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INDEPENDENT AUDITOR’S REPORT
To the Members of Aadifidelis Solutions Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Aadifidelis Solutions Private Limited (the “Company™)
which comprise the balance sheet as at March 31, 2025, and the statement of profit and loss (including
other comprehensive income), statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including material accounting policies and other
explanatory information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(the “Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its profit, other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion
(“SA™s), as specified under section 143(10) of the Act. Our responsibilities under those SAs are further

Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s board report, but does not include the financial
statements and our auditor’s report thereon. The above information is expected to be made available to
us after the date of auditor’s report. Qur opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusions thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated.
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When we read other information, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity including other comprehensive income and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial controls with reference to financial
stalements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting pﬂhdmuayf and the reasonableness of accounting estimates
; N Y
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a.  The financial statements of the Company for the year ended March 31, 2024, were audited by
erstwhile statutory auditors Joshi Daultani & Co. Chartered Accountants, having firm
registration no. 131667W whose report dated September 05, 2024, expressed an unmodified
opinion on those financial statements.

b. The comparative financial information of the Company for the year ended March 31, 2024
included in these financial statements, are based on the previously issued statutory financial
statements prepared in accordance with the Companies (Accounting Standards) Rules, 2021,
specitied under Section 133 and other relevant provisions of the Act audited by the erstwhile
statutory auditors Joshi Daultani & Co. Chartered Accountants, having firm registration no.
131667W whose report dated September 05, 2024, expressed an unmodified opinion on those
financial statements, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been audited by us.

¢. The comparative financial information of the Company on the transition date opening balance
sheet as at April 01, 2023 included in these financial statements, are based on the previously
issued statutory financial statements prepared in accordance with the Companies (Accounting
Standards) Rules, 2021, specified under Section 133 and other relevant provisions of the Act
audited by the predecessor auditor whose report for the year ended March 31, 2023 dated
September 05, 2023 expressed an unmodified audit opinion on those financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition
to the Ind AS, which have been audited by us.

Our opinion in respect of financial statements is not modified in respect of these above matter.
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Report on Other Legal and Regulatory Requirements

A. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by the Central

Government of India in terms of section 143(11) of the Act, we give in the “Annexure A”, a statement
on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

B. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

g

h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except for the matters stated in the paragraph
1)(vi) below on reporting under Rule 1 1(g) of the Companies (Audit and Auditors) Rules, 2014.

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section
133 of the Act.

On the basis of the written representations received from the directors, taken on record by the Board
of Directors on April 01, 2025, none of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph B(b) above on reporting under Section 143(3)(b) of the Act and
paragraph i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014.

With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial controls with reference to financial
statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company
to its directors during the year is in accordance with the provisions of section 197 of the Act read
with Schedule V of the Act and the rules thereunder.
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With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, as disclosed in
note 41 to financial statement, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entities, including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

b) The management has represented that, to the best of its knowledge and belief, as disclosed in
note 41 to financial statement, no funds have been received by the Company from in any other
person or entities, including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the funding parties shall, whether, directly or indirectly lend
or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the
funding parties (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

¢) Based on such audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) above,
contain any material misstatement.

- No dividend has been declared or paid by the Company during the year ended March 31, 2025.
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vi. Based on our examination, which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the same has been operating for all
relevant transactions recorded in the software throughout the year from July 01, 2024 except at the
data base level (Refer note 41 of the financial statement). The Company does not have audit trail in
the previous year hence we cannot comment on preservation of audit trail.

For S S Kothari Mehta & Co. L LP
CERS Chartered J@countfinyis
\??;\..mef ‘Al Firm Registration Number: 0Q07 5Ny 41
§/ \Cb /
\ v
5‘( NEFROELHI '.%J =
* AMIT GOEL

Partner
Membership Number: 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLATZ2861
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Annexure A to the Independent Auditor’s Report dated May 13, 2025 to Members of Aadifidelis
Solutions Private Limited (herein after referred to as “the Company”) on it’s Financial
Statements for the year ended March 31, 2025

Report on the matters specified in paragraph 3 and 4 of the Companies (Auditor’s Report) Order,
2020 (“the Order’) issued by the Central Government of India in terms of section 143(11) of the
Companies Act, 2013 (“the Act”) as referred to in paragraph A of ‘Report on Other Legal and
Regulatory Requirements’ section.

(i)(@)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(1)(a)(B) The Company has maintained proper records showing full particulars intangible assets.

(1)(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, all property, plant and equipment were physically verified by the
management in the previous year in accordance with a planned programme of verifying them once in
three years which is reasonable having regard to the size of the Company and the nature of its assets.

(1)(c) According to the information and explanations given to us and on the basis of our examination of
records of the Company, there are no immovable property (other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lessee) held by the Company.
Accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the Company.

(1)(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its property, plant and equipment
during the year. Accordingly, reporting under clause 3(i)(d) of the Order is not applicable to the
Company.

(i)(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii)(a) The Company does not have any inventory. Accordingly, the requirement to report on clause
3(ii)(a) of the Order is not applicable to the Company.

(ii)(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been sanctioned working capital limits from banks
or financial institutions during any point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the Company.

(ii1)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, during the year the Company has made investments. The Company has
not provided guarantees, security, granted loan or advance in nature of loan to company or firm or
limited liability partnership during the year. Accordingly, the requirement to report on clause 3(iii)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, investment made during the year are, prima facie, not prejudicial to the
Company’s interest. The Company has not p /a'x tgl.ed%m\r\mtee security, granted loan or advance in
nature of loans during the year. /
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(¢) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not granted loans or advances in the nature of loans to
companies, firms, limited liability partnerships or any other parties. Accordingly, the requirement to
report on clause 3(iii)(c) to 3(iii) (f) of the Order is not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Company has not provided loans or provided any guarantee or security as
specitied under Sections 185 and 186 of the Act. In respect of investment made, the Company has
complied with the requirement of section 186 of the Act.

(v) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has neither accepted any deposits from the public nor
accepted any amounts which are deemed to be deposits within the meaning of sections 73 to 76 of the
Act and the rules made thereunder, to the extent applicable. Accordingly, the requirement to report on
clause 3(v) of the Order is not applicable to the Company.

(vi) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Central Government has not prescribed maintenance of cost records
under Section 148 of the Act for the Company’s activities. Accordingly, the provisions of clause 3(vi)
of the Order are not applicable to the Company.

(vii)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company is generally regular in depositing with appropriate
authorities undisputed statutory dues including goods and services tax, provident fund, employees state
insurance, income-tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to it except the Company is not regular in depositing tax deducted at source. According to
the information and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the financial year
end, for a period of more than six months from the date they became payable.

(vii)(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no dues of goods and services tax, provident fund, employees’
state insurance, income tax, customs duty, excise duty, cess, goods and service tax and other statutory
dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

(ix)(a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company does not have any outstanding loan or borrowings or
interest thereon due to any lender during the year. Accordingly, the requirement to report on clause
3(ix)(a) of the Order is not applicable to the Company

(ix)(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

(ix)(c) In our opinion and according to the information and explanations given to us by the management,
the Company has not taken any term loans duriirg the yg‘m and there are no outstanding term loan at the
beginning of the year. Accordingly, the r;cqurrement g rupon on clause 3(ix)(c) of the Order is not
applicable to the Company. [
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(ix) (d) According to the information and explanations given to us, on an overall examination of the
financial statements of the Company, no funds raised on short-term basis have been used for long-term
purposes by the Company.

(ix)(e) According to the information and explanations given to us, on an overall examination of the
financial statements of the Company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiary. The Company does not have any joint venture
or associate.

(ix)(f) According to the information and explanations given to us and on the basis of examination of
records of the Company, the Company has not raised loans during the year on the pledge of securities
held in its subsidiary. The Company does not have any joint venture or associate. Accordingly, the
requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

(x)(a) According to the information and explanations given to us and on the basis of examination of
records of the Company, the Company has not raised any money by way of initial public offer or further
public offer (including debt instrument) during the year. Accordingly, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

(x)(b) According to the information and explanations given to us and on the basis of examination of
records of the Company, the Company has complied with provisions of sections 42 and 62 of the Act,
in respect of the preferential allotment or private placement of equity shares during the year. The funds
raised have been used for the purposes for which the funds were raised. However, out of funds raised
during the year, Rs. 1700.10 lakhs remain unutilized till the end of financial year has been temporary
invested in mutual funds.

(xi)(a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the year.

(xi)(b) According to the information and explanations given to us during the year, during the year, no
report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government. '

(xi)(c) According to the information and explanations given to us during the year, there are no whistle
blower complaints received by the Company during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the requirement to report on clause 3(xii) of the Order is not applicable to the Company.

(xiit) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable Indian Accounting Standards.

(xiv) (2) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period under
audit have been considered by us.

(xv) The Company has entered into non-cash transactions with one of the directors connected with the

director during the year, by the disposition Ol/\'\w‘w;,f—»c-ﬂ ll\lutll any consideration, which in our opinion is

covered under the provisions of Section 19;"02 ‘the Act.
g
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(xvi)(a) According to the information and explanations given to us, the provisions of section 45-IA of
the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the requirement
to report on clause 3(xvi)(a) of the Order is not applicable to the Company.

(xvi)(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934.

(xvi)(c) The Company is not a Core [nvestment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company

(xvi)(d) In our opinion, and based on information and explanation provided to us, the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) does not have any CICs, which
are part of the Group. We have not, however, separately evaluated whether the information provided
by the management is accurate and complete. Accordingly, the reporting under clause 3(xvi)(d) of the
Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current year and in the immediately preceding
financial year.

(xviii) The previous statutory auditors of the Company have resigned during the year and there are no
issues, objections or concerns raised by the outgoing auditors.

(xix) In our opinion and based on information and explanation provided to us, on the basis of the
financial ratios disclosed in note 39 to the financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(xx)(a) In respect of other than ongoing projects, the Company has transferred unspent amount to a fund
specified in Schedule VII to the Companies Act 2013 (the Act), within a period of six months from end
of the financial year in compliance with second proviso to sub section (5) of section 135 the Act, except
in respect of the following-

Financial year Amount unspent on | Amount transferred | Amount transferred |
corporate social | to Fund specified in | after due date
responsibility Schedule VII within
activities for other | six months end of
than ongoing | the financial year

| projects
| 2022-23 5.15 - 5.15
| 2023-24 12.73 EHTADN 12.73
0\
) )‘EE}
* |
8y
"foreg ATL®
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(xx)(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred
to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.
This matter has been disclosed in note 43 to the financial statements.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of the

standalone financial statements. Accordingly, no comment in respect of the said clause has been
included in this report.

For S S Kothari Mehta & Co. LLP

Chartered Agcouniat ts
I( ‘J JKirm Registration Number 00075 /N30C
/'" NO\

o )%0) rrGOEL
'\\ \ S/ Partner

N\ Membership Number: 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLATZ2861
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Annexure B to the Independent Auditor’s Report dated May 13, 2025 to Members of Aadifidelis
Solutions Private Limited (herein after referred to as “the Company”) on it’s Financial
Statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Act as referred to in paragraph B(g) of ‘Report on Other Legal and Regulatory Requirements’
section

We have audited the internal financial controls with reference to financial statements of Aadifidelis
Solutions Private Limited (the ‘Company’) as of March 31,2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting(the “Guidance Note™) issued by the Institute of Chartered Accountants of India (the “ICATI™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements were established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial contr glﬁjﬁj,-zll \r\?ference to financial statements.

QUERTS ¢
SR
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Meaning of Internal Financial Controls Over Financial Reporting with reference to Financial
Statements

A company’s internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to financial statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statement and such internal financial controls with reference to financial statement
were operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note.

For S S Kothari Mehta & Co. LLP
Chartered Accpyintants

/—_‘H“ i
5 N\EHTA \ . o . . |
{2’3“ %\/H__\Cf o O\‘\ ICAI Firm Registratipg Number: (gSGN 00441
(53 Qﬁ }r ,
e 2] /
o\ NP x *AMIT GOEL

*__/) L Partner
NG Membership Number: 500607

Place: New Delhi
Date: May 13, 2025
UDIN: 25500607BMLATZ2861
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Aadifidelis Solutions Private Limited
U74999PN2018PTC175068

Balance sheet as at March 31, 2025

{Amounts are in % lakhs, unless otherwise stated)

Particulars Note Asat Asat Asat
March 31, 2025 March 31, 2024 Apr 01,2023
1 ASSETS
1 Non-current asset
a. Property, plant and equipment 3 158.77 177.09 169.23
b. Other intangible assets 3.1 0.01 0.25 0.50
¢. Right of use assets . 4 23.28 - -

e. Financial assets:

(i) Investment in subsidiary 5 4,311.64 - -
(ii) Other financial assets 6 42.08 48.27 56.60
f. Non current tax assets (net) 7 408.63 1,134.63 500.52
Total non current assets 4,944.41 1,360.24 726.85
2 Currentasset
a. Financial assets
(i) Investment 8 1,737.59 . -
(ii) Trade receivable 9 6,262.52 3,602.95 2,527.51
(iii) Cash and cash equivalents 10 3,504.32 2,052.80 2,491.05
(iv) Other financial assets 11 8.83 248 -
b. Other currentassets 12 176.66 - 157.33
Total current assets 11,689.92 5,658.23 5,175.89
Total Assets 16,634.33 7,01847 5,902.74
Il EQUITY & LIABILITIES
1 Equity
a. Equity share capital 13 2.20 1.50 1.50
b. Other equity 14 10,034.64 1,949.65 1,527.88
Total equity 10,036.84 1,951.15 1,529.38
Liabilities
2 Non-current liabilities
a, Financial liabilities
(i) Borrowings 15 - - 78.11
(ii) Lease liabilities 16 5.41 - .
b. Deferred tax liabilities (net) 17 11.18 4.73 4.43
c. Provisions 18 13.79 - .
Total non-current liabilities 30.38 4.73 82.54
3  Current liabilities
a. Financial liabilities
(i) Borrowings 19 - 10.03 54.55
(il) Lease liabilities 20 20.01 . -
(iii) Trade payables 21
Dues to micro enterprises and small enterprises 9.88 54.73 -
Dues to creditor other than micro enterprises and small enterprises 4,772.67 3,238.24 3,221.56
(iv) Other financial liabilities 22 82.21 114.01 185.11
b. Other current liabilities 23 1,681.80 1,645.58 829.60
c. Provisions 24 0.54 - -
Total current liabilities 6,567.11 5,062.59 4,290.82
Total equity and liabilities 16,634.33 7,018.47 5,902.74
Corporate information and material accounting policies 1-2
The acompanying notes referred to above formed an integral part of these financial statements
As per our report of even date attached For and on behalf of the board of directors of
For S S K ri Me| Co.LLP Aadi Solutions Private Limited ‘\(@
Chartered A ountangs
irm'’s gegis n nipaber: 000756N/N500441
%" . 7 il
qr/ '_\ aurav Choudharyf_____/ E-lhlll Sharma
GOEL Director Director
Partner DIN No. 08078145 DIN No. 06879073

Membership number: 500607

Place : New Delhi
Date : May 13,2025




Aadifidelis Solutions Private Limited

U74999PN2018PTC175068

Statement of profit and loss for the year ended march 31, 2025

(Amounts are In X lakhs, unless otherwise stated)

Particulars Note For the year ended For the year ended
March 31, 2025 March 31,2024
I Revenue from operations 25 52,576.71 48,984.81
I Other income 26 80.26 49.02
Il Total income(I+11) 52,656.97 49,033.83
IV Expenses:
Cost of services 27 49,425.53 46,443.40
Employee benefits expense 28 453.85 468.67
Finance cost 29 5.56 91.24
Depreciation and amortisation expense 30 49.44 26.55
Other expenses 31 781.27 614.09
Total expenses 50,715.65 47,643.95
V  Profit before tax & exceptional item (1II-1V) 1,941.32 1,389.88
VI Exceptional item 706.83
VII Profit before tax (V-VI) 1,941.32 683.05
VIII Tax expense:
a) Current tax 519.12 261.00
b) Deferred tax 17 6.45 0.30
c) Tax related to earlier years 141.70 -
Total tax expenses 667.27 261.30
IX Profit for the year (V-VI) 1,274.05 421.75
X Other comprehensive income
A) Items that will not be reclassified subsequently to profit or loss
(a) Re-measurements of defined benefit plans .
(b) Less: Tax on Re-measurements of defined benefit plans
Total other comprehensive income B -
XI Total comprehensive income for the year (VII+VIII} 1.274.05 421.75
XII Earnings per equity share: (Face value of Rs.10 per share) 32
Basic EPS ( Rs.) 7,025.10 2,811,77
Diluted EPS (Rs.) 7,025.10 2,811.77
XIIl_Corporate information and material accounting policies 1-2

The acompanying notes referred to above formed an integral part of these financial statements

As per our report of even date attached

For S S Kothari Me|

Chartere countal

jrm’s rfgistration

A

GOEL

Partner

Membership number: 500607

Place : New Delhi
Date : May 13,2025

& Co.LLP

ber: 000756N /N500441

For and on behalf of the board of directors of
Aadifidelis Solutions Private Limited

\>)\/

urav Choudhary
Director
DIN No. 08078145

~ gL

A

Rahul Sharma
Director

/1’{-t

DIN No. 06879073



Aadifidelis Solutions Private Limited
U74999PN2018PTC175068

Statement of cash flows for the year ended march 31, 2025
(Amounts are in % lakhs, unless otherwise stated)

. For the year ended For the year ended
Farficulars March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax 194132 683.05
Adjustments for
Depreciation and amortization expense 49.44 26.55
Finance costs 5.56 91.24
Interest on security deposit (0.38) -
Unrealised gain on mutual fund (37.49) -
Interest on income tax refund {38.59) (22.22)
Interest income on fixed deposit (1.79] -
Operating profit before working capital change 1,918.07 778.62

Adjustments for:
(Increase)/ decrease in trade receivables (2,659.55) (1,075.43)
{Increase)/ decrease in other financial current assets (636) (2.48)
(Increase)/ decrease in other current assets (176.66) 157.33
(increase)/ decrease in non current financial asset 6.57 833
(Increase)/ decrease in other non-current assets 726,00 (634.11)
(Decrease)/ increase in long term provision 13.79 -
(Decrease)/ increase in trade payable 1,489.57 71.41
(Decrease)/ increase in other financial current liabilities (31.80) (71.10)
(Decrease)/ increase in short term provision 0.54 -
(Decrease)/ increase in other current lizbilities 36.22 815.98
Cash flow generated from operations 1,316.39 48.55
Direct taxes paid (net) 622.23) (238.78
Net cash flow (used in)/generated from operating activities {A) 694.16 (190.23)
Cash flow from investing activities
Purchase of property, plant and equipment (12.26) (34.15)
Investment in mutual fund (net) (1,700.10) .
Interest income from fixed deposit 1.79 -
Net cash flow from/ (used in) investing activities (B) [1,710.57] {34.15)
Payments of borrowings (10.03) (122.63)
Proceed from issue of equity Share 2,499.99 -
Addition/(repayment) of lease liabilities (19.60) -
Interest paid [2.43] (91.24)
Net cash flow from/ (used in) financing activities {C) 2.467.93 (213.87]
Net increase /(decrease) in cash and cash equivalent (A+B+C) 1,451.52 (438.25)
Cash and cash equivalent at the beginning of the year 2,052.80 2,491.05
Cash and cash equivalent at the end of the year(refer note 10) 3,504.32 2,052.80
Components of cash and cash equivalent
Current accounts 2,697.73 1,952.01
Fixed deposit with original maturity of upto 3 month 806.59 100.36
Cash on hand - 0.43
Total cash and cash equivalent 3,504.32 2,052.80

Notes:

(a) The above cash flow Statement has been prepared under the "Indirect Method” as set out in the Indian Accounting Standard {ind AS 7)- Statement of cash flows.

(b) figures in bracket represents cash outflows.

(c) Movement in financial liabilities.

Opening Balance Cash inflow/(outflows) Closing Balance
Particulars asat April 01,2024 as at Mar 31, 2025
Current borrowing 10.03 (10.03]
Non-Current horrowing - -

Opening balance Cash inflow/(outflows) Closing balance

Particulars asat Aprll 01, 2023 as at March 31, 2024
Current borrowing 11.96 11.93) 10.03
Non-Current borrowing - K 4

Corporate information and material accounting policies 1.2

The acompanying notes referred to above formed an integral part of these financial statements

As per our report of even date attached

%
AMIT GOEL
Partner

Membership number: 500607

Place : New Dethi
Date : May 13,2025

For and on behalf of the board of directors of
Aadifidelis Solutions Private Limited

N
7

Director
DIN No. 08078145

N\C’\
- Y

g’ Rahul Sharma

Director
DIN No. 06879073



Aadifidells Solutions Private Limited
U74999PN2018PTC175068

Statement Of changes in equity for the year ended march 31, 2025
{Amounts are in X lakhs, unless otherwise stated}

A. Equity Share Capital

Total
As at April 01,2023 1.50
Changes in equity shares capital during the year -
As at March 31,2024 1.50
Changes in equity shares capital during the year 0.70
As at March 31, 2025 2.20
B. Other Equity

Reserve and surplus
Total
Pariculars Retained earnings Other comprehensive Security premium
income

Balance as at Aprit 01, 2022 589.74 - - 589.74
Addition during the year:
Profit for the year 938.16 - - 938.16
Total compreshensive income 938.16 = - 938.16
Balance as at March 31, 2023 1,527.90 - = 1,527.90
Addition during the year:
Profit for the year 421.75 421.75
Total compreshensive income 421.75 421.75
Balance as at March 31,2024 1,949.65 1,949.65]
Addition during the year:
Profit for the year 1,274.05 - 1,274.05
Security premium - 681094 6,810.94
Total compreshensive Income 1.274.05 6,810.94 8,014.9%
Balance as at March 31, 2025 3,223.70 6,810.94 10,034.64

Corporate information and material accounting policies

1-2

The acompanying notes referred to above formed an integral part of these financial statements

As per our report of eygn date attached

For S § Kothggi Mehtal& Co. LLP

Chartered ntants

Flrie ation num : 000756N/N500441
0

AMIT GOEL

Partner

Membership number: 500607

Place : New Delhi
Date : May 13,2025

For and on behalf of the board of directors of
Aadifidelis Solutions Private Limited

\)p/

— ,yft
rav Choudhary™ Rahul Sharma
Director Director

DIN No. 08078145 DIN No. 06879073
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Aadifidelis Solutlons Private Limited

U74999PN2018PTC175068

Notes to the financlal statements for the year ended March 31, 2025
(Amounts are in ¥ lakhs, unless otherwise stated)

1

c inf .
Aadifidelis Solutions Private Limited is a private Company incorporated in India under Companies Act, 2013 ("the Act"). The registered office is located at Flat No B2, 1st Floor, Yashodeep
Apartment, Shaniwar Peth Road, Shaniwar Peth Pune City, Maharashtra, India, 411030

The financial statements were approved and adopted by Board of Directors of the Company in their meeting held on May 13, 2024.

‘The Company is engaged in the distribution and processing of both secured and unsecured loans for corporate and individual clients. It offers a range of financial products, including home loans,
car loans, personal loans, education loans, and ather credit facilities such as credit cards, etc.

(i) Basis of preparation:
The financial statements have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) {Amendment) Rules, 2016 and relevant provisions of the Act as amended. Accounting

p have been it ly applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

These are the Company’s first fi fal prepared in accordance with [nd AS. For all periods up to and including the year ended 31-03-2024 under previous GAAP], the Company
prepared its financial statements in accordance with the accounting standards notified under the Companies (Accounting Standards) Rules, 2006 (previous GAAP). An explanation of how the
transition from previous GAAP to [nd AS has affected the Company’s fi ial position, fi ial performance, and cash flows is provided in Note 40.

The financial statements are presentation in Indian Rupees (Rs) and all the values are rounded off to the lakhs, except number of shares, earning per share or wherever otherwise stated.

(ii) Historical cost convention:
The financial statements have been prepared on the historical cost basis, on the accrual basis of accounting except for the following Basis :

+ Share-based payment transactions under the scope of ind AS 102;

» Lease transactions covered by Ind AS 116 - Leases; and

+ Measurements similar to fair value but not equivalent, such as value in use under Ind AS 36 - Impairment of Assets.
¢ Defined benefit plans - plan assets measured at fair val ue

In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into account
when pricing the asset or liability at the measurement date. Fair value for measurement and / or disclosure purposes in these financial statements is determined on such a basis

(iii) Functional and presentation currency:

Items included in the fi al of the Company are measured using the currency of the primary economic environment in which the Company operates ("the functional currency”). The
financial statements are presented in Indian National Rupee {'INR’), which is the Company’s functional and presentation currency.

(iv) Use of estimates:

The preparation of the financial statements in conformity with IND AS requires B to make estil jud, and ptions. These estimates, judgments and assumptions affect

the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reparted

amounts of revenues and expenses during the period. Application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the use of
ptions in these fi ial st: have been disclosed in note.

Accounting estimates could change from period to period. Actual results could differ from those estimates, Appropriate changes in estimates are made as k aware of chang
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are made and, if material, their effects are disclosed in
the notes to the financial statements.

(v} Current and non current classification:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in the schedule Il to the Companies Act, 2013. Based
on the nature of product & activities of the Company and their realisation in cash and cash equivalent, the Company has determined its operating cycle as twelve months for the purpose of
current and non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Zb.

The Company has cansistently applied the following accounting policies to all periods presented in the financial statements.
{a) Revenue recognition

Rendering of services - revenue is measured based on the consideration specified in a contract with custemers,

The Company earns revenue from rendering services as described below:

1) Commission from online aggregation of financial products - includes commission earned for sale of financial products based on the leads generated from its designated website.
2) Sale of leads - includes revenue from sale of leads information of potential customers to banks ete.

Revenue from above services is recognized at a point in time when the related services are rendered as per the terms of the agreement with R are disclosed net of the Goods and
Service tax charged on such services. In terms of the contract, excess of revenue over the billed at the year end is carried in the balance sheet as unbilled trade receivable as the amount is
recoverable from the customer without any future performance obligation. Cash received before the services are delivered is recognised as a contract liability, if any.

Revenue from above services is recognized tn the accounting period in which the services are rendered. When there is uncertainty as to measurement or ultimate collectability, revenue
recognition is postponed until such uncertainty is resolved.

No Significant element of financing is deemed present as the services are rendered with a credit term of 30-45 days, which is consistent with market practice.

<
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Aadifidelis Solutions Private Limited

U74999PN2018PTC175068

Notes to the financial statements for the year ended March 31, 2025
(Amounts are In ¥ lakhs, unless otherwise stated)
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Other income

(i) Interest income

Interest income is recognized on time proportion basis using the effective interest method.

(ii) Dividend income

Dividend income is accounted for when the right to receive the dividend is established.

(iii) Rental income

Income from sub let of property is recognised on accrual basis in accordance with sub-let agreement.
(iv) Profit/(loss) on sale of assets/investment

Profit/(loss) on sale of assets/investment is recognised in profit and loss account at the time of sale of assets/investment.

Property plantand equipment
All items of property, plant and equipment are carried at cost less accumulated depreciation / amortization and impairment losses, if any. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs
and maintenance are charged to profit or loss during the reporting period in which they are incurred.

Advances paid tawards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances under the non-current assets.
Transltion to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment recognised as at April 1, 2023 measured as per the
previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

Depreciation is provided on written down value method over the useful lives of property, plant and equipment as estimated by management Depreciation is provided prorata basis on written
down value at the rates determined based on estimated useful lives of property, plant and equipment where applicable, prescribed under Schedule [ to the Act. The residual value, useful lifes and
method of depreciation of property, plant and equipment is reviewed at each fi ial year and adj d prospectively, if appropriate. The useful life of various class of items considered in the
financial statements is as under:

The residual values of the assets are assessed to be nil. The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with carrying amount These are included in the statement of prefit or loss.

Description Useful life
Computers 3 years
Computers software 3 years
Furniture and fixtures 10 years
Office equipment* 3 years
Motar vehicle (other than used in business) 8 years
Motaor vehicle [used in business} 6 vears

* For these classes of assets, based on internal assessment the management believes that the useful lives as given above best represents the period over which the management expects to use
these assets. Hence, useful lives of these assets are different from the useful lives as prescribed under Part [ C of Schedule Il of the Companies Act, 2013.

Intangible assets

Intangible assets are stated at acquisition cast, net of accumulated amortization and accumnulated impairment losses, if any, Intangible assets are amortized on a straight line basis over their
estimated useful lives. The amortization period and the amortization method are reviewed at least at each financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly. Gains or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net
disposal proceeds and the carrying amount of the assetand r ised as income or exp in the Stats t of Profit and Loss.

The Company has software licenses under intangible assets which are amortized over a period of 3 years,

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carry Ing value of all of Intanglble assets recognised as at April 1, 2023 measured as per the previous GAAP and
use that carrying value as the deemed cost of intangible assets

Impairment

Intangible assets that have an indefinite useful life are not subject to amortization and are tested annually for impairment, ot more freq 1y if events or changes in cir indi that
they might be impaired. Other assets are tested for impairment wh events or ch in cir indi that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset's cartying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in
use. Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

Trade receivables

Trade receivables are amounts due from customers for services performed in the ordinary course of business. Trade receivables are recognised initially at the amount of
consideration that is unconditional. The Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them
subsequently at amortized cost, less loss allowance.

Employee benefits
Emplayee benefits include Provident Fund, Employee State Insurance scheme, Gratuity and Compensated absences.

1. Provident fund and employee state insurance

The Company makes contribution to statutory provident fund and employee state insurance fund in accordance with Employees Provident Fund and Miscellaneous Provisions Act, 1952 and
Employee State Insurance Act, 1948 which is a defined contribution plan and contribution paid or payable is recognized as an expense in the period in which services are rendered by the
employee.

1L Gratuity

Gratuity is a post employment benefit and is in the nature of a defined benefit plan. The liability recognised in the balance sheet in respect of gratuity is the present value of the defined benefit
obligation at the balance sheet date less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit obligation is
determined by actuarial valuation as on the balance sheet date, using the projected unit credit method.

N 'd




Aadifidelis Solutions Private Limited

U74999PN2018PTC175068

Notes to the financial statements for the year ended March 31,2025
{Amounts are In ¥ lakhs, unless otherwise stated)
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ili. Compensated absences

Liability in respect of p d at t ing due or expected to be availed within one year from the batance sheet date is recognised on the basis of discounted value of estimated
amount required to be paid or estimated value of benefit expected to be availed by the employees. Liability in respect of p d ab: b ing due or exp d to be availed more than
one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or credited to the statement of profit and loss in the year in which such gains or
losses arise.

il Other short term benefits
Expense in respect of other short term benefit is recognised on the basis of amount paid or payable for the period during which services are rendered by the employee.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

Company as a Lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (ie. the date the underlying asset is available for use). Right-of- assets are measured at cost, less any
accumulated depreciation and impairment losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial
direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received, Right-of-use assets are depreciated on a straight-line basis from the
commencement date over the shorter of the lease term and the estimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase aption, depreciation is calculated using the estimated useful life
of the asset.

ii) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including i b: fixed pay ts) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual
value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if
the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to
produce inventories) in the period in which the event or condition that triggers the payment accurs.

In calculating the present value of lease pay , the Company uses its incr I borrowing rate at the lease commencement date because the interest rate implicit in the lease is not readily
deter ble. After the date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying
amount of lease liabilities is re-measured if there is a modification, a change in the lease term, a change in the lease pay ts (e.g, changes to future pay ts resulting from a change in an index
or rate used to determine such [ease payments) or a change in the assessment of an option to purchase the underlying asset.

111) Short-term leases and leases of low-value assets
The Company has elected not to recognise right-of-use assets and lease liabilities for short term leases of all assets that have a lease term of 12 months or less and leases of low-
value assets. The Company recognises the lease payments associated with these leases as an expense on a straight-line basis over the lease.

Company as a lessor
Leases for which the Company is a lessor is classified as finance or operating lease. When the terms of the lease transfer substantially all of the risks and benefits incidental to ownership to the

lessee, the contract is classified as a finance lease. All other leases are classified as operating leases. For operating leases, rental income is recognized on a straight line basis over the term of
relevant lease.

Trade payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amounts are unsecured and are usually paid
within 30 days of recognition. Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. They are recognised initially at
their fair value and subsequently measured at amortised cost using the effective interest method.

Earning per share
Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares outstanding during the
period.

Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the Company by the weighted average number of equity shares considered for
deriving basic earnings per equity share and also the weighted average number of equity shares that could have been issued upon conversion of al! dilutive potential equity shares. The dilutive
potential equity shares are adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive
potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined independently for each period
presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all perfods presented for any share splits and bonus shares issues including for changes
effected prior to the approval of the financial statements by the board of directors.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets )
Classification:
The Company classifies its financial assets in the following measurement categories

sthose to be measured subsequently at fair value (either through other comprehensive income or through profit and loss), and
sthose measured at amortized cost.

The classification depends on the Company's busi madel for ging the fi ial assets and the contractual terms of the cash flows. > (
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Initial recognition:
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Subsequent masurement:
ARer initial measurement, financial assets classified at amortised cost are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral partof the EIR. The EIR amortisation Is included in finance income in the profit or loss.

Financial assets at amortised cost

At the date of initial recognition, financial assets are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified dates. These financial assets are
intended to be held until maturity. Therefore, they are subsequently measured at amortised cost by applying the Effective Interest Rate (EIR) method to the gross carrying amount of the financial
asset. The EIR amortisation is included as interest income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Financial assets at falr value through other comprehensive income

At the date of initial recognition, financial assets are held to collect contractual cash flows of principal and interest on principal amount outstanding on specified dates, as well as held for selling,
Therefore, they are subsequently measured at each reporting date at fair value, with all fair value movements recognised in other comprehensive income (oci). Interest income calculated using
the effective interest rate (EIR) method, impairment gain or loss and foreign exchange gain or loss are recognised in the statement of profit and loss. On derecagnition of the asset, cumulative gain
or loss previously recognised in other comprehensive income is reclassified from the oci to statement of profit and loss.

Financial assets at fair value through profit or loss
At the date of initial recognition, financial assets are held for trading, or which are measured neither at amortised cost nor at fair value through oci. Therefore, they are subsequently measured at
each reporting date at fair value, with all fair value movements recognised in the statement of profit and loss.

Trade receivables, security deposits, cash and cash equivalents, bank bal and other fi ial assets are classified for measurement at amortised cost while investments may fall under any of
the aforesaid classes. However, in respect of particular investments ir equity instruments that would otherwise be measured at fair value through profit or loss, an irrevocable election at initial
recognition may be made to present subsequent changes in fair value through other comprehensive income.

Impairment

The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade receivables, advances and security deposits held at amortised
cost and financial assets that are measured at fair value through other comprehensive income are tested for impairment based on evidence or information that is available without undue cost or
effort. Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial asset has deteriorated significantly since initial recognition.

De-recognition

Company derecognises a fi ial asset when the contractual rights to the cash flows from the financial asset expire or it transfers the rights to receive the contractual cash flows in a transaction
in which substantlally all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and
rewards of ownership and does not retain control of the financial asset

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not derecognised.

Income recognition

Interest income

Interest income front financial assets at fair value through profit or loss is disclosed as interest income within other income. Interest income on financial assets at amortised cost and financial
assets at FVOCl is calculated using the effective interest method is recognised in the statement of profit and loss as pairt of other income.

Interest income is calculated by applying the effective interest rate to the gross carrying amount of a financial asset except for fi ial assets that subsequently become credit-impaired. Ivor
credit-impaired

Financial liahilities
Borrowings, trade payables and other financial liabilities are initially recognised at the value of the respective contractual obligations. They are subsequently measured at amortised cost. Any
discount or premium on redemption / settlement is recognised in the statement of profit and loss as finance cost over the life of the liahil ity using the effective interest method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of any entity after deducting all of its [iabilities. Equity instruments issued by the Company are recognised at
the proceeds received, net of direct issue costs.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceable right to offset the recognised amounts and there is an intention to
settle on a net basis or realise the asset and settle the liability simultaneously.

Fair value measurement

Falr value is the price that would be received to seli an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether
that price is directly observable or estimated using other valuation technique. In estimating the fair value of an the characteristics of the asset or liability if market participants would take those
characteristics into account when pricing the asset or liability at the measurement date.

Fair values for measurement and/ or disclosure purposes are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as follows:
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Level 1 - This includes financial instruments measured using quoted prices.

Level 2 - The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable market data and rely as
little as possible an entity-specific estimates. [F all significant inputs required to fair value an instrument are abservable, the instrument is included in leve! 2. Inputs other than quoted prices
Included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (L.e.derived from prices).

Level 3 - Ifone or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

Income tax

Income tax expense comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to items recognised directly in equity or in Other Comprehensive
Income.

{i) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year after taking credit of the benefits available under the Income Tax Act and any adjustment to
the tax payable or receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current tax assets and liabilities are offset only if, the Company:

i) has a legally enforceable right to set off the recognised amounts; and
if} intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

{ii) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding tax bases used for
Deferred tax is not recognised for:

i) temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable profit or loss; and

ii} temporary differences related to investments in ies, i and joint arr to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future,

A deferred income tax asset is recognised to the extent that it is probable that future taxable profits will be available against which deductible temporary differences and tax losses can be utilised.
Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised; such reductions are reversed when
the probability of future taxable profits impraves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future taxable profits will be available against which they can
be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or substantively enacted at the reporting date. The
measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its
assets and liabilities.

Deferred tax assets and liabilities are offset only if:
i) The entity has a legally enforceable right to set off current tax assets against current tax liabilities; and

i) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Borrowing cost

Borrowing cost that are directly attributable to the acquisition, construction, or production of a qualifying asset are capitalized as a part of the cost of such asset till such time the asset is ready for
its intended use or sale. Borrowing cost consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing costs also includes exchange differences to
the extent regarded as an adjustment to the borrowing costs. A qualifying asset is an asset that necessarily requires a substantial period of ime to get ready for its intended use or sale. All other
borrowing cost are recognized as expense in the period in which they are incurred.

Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original maturities of three
months Or less that are readily convertible to known amounts of cash and which are subject te an insignificant risk of change in value.

(m) Provisions, contingent assets and contingent liabilities:

(n)

(0)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is
recognised as a finance cost Contingent Liability is disclosed after careful evaluation of facts, uncertainties and possibility of reimbursement, unless the possibility of an outflow of resources
embodying economic benefits is remote. Contingent liabilities are not recognised but are disclosed in notes. Contingent assets are not disclosed in the financial statements unless an inflow of
economic benefits is probable.

Cash flow statements

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated. The Company considers all highly liquid investments that are readily convertible to known amounts of cash to be cash equivalents.

Operating segments
(i) Identification of segments

The Company's operating businesses are organized and managed separately according to the nature of products and services provided, with each segment representing a strategic business unit
that offers different products and serves different markets, The analysis of geographical segments is based on the areas in which major operating divisions of the Company operate.
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(ii) Unallocated items

Unallocated items include general corporate income and expense items which are not all d to any g

(iil) Segment accounting policies

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the fi ial s of the Company as a whale.

Significant accounting Judgements, estimates and as: ti

In the process of applying the Company’s accounting policies, management has made the following estimates, which have significant effect on the amounts
recognized in the fi ial 4

Income taxes

Judgment of the management is required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance sheet date the carrying
amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the amounts reported in the standalone financial
statements.

Contingencies

Judgment of the management is required for estimating the possible outflow of resaurces, if any, in respect of contingencies/claim/litigations against the Company as it is not possible to predict
the outcome of pending matters with accuracy.

Allowance for uncollected accounts receivable and advances

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are
written off when management deems them not collectible. Impairment is made on ECL, which are the present value of the cash shortfall over the expected life of the financial assets.

Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in future. These [ncludes the determination of the discount rate, future salary increases, mortality rates and attrition rate.
Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

Recentaccounting prenguncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from time to time. During
the year ended March 31, 2025, MCA has notified Ind AS 117 - Insurance Contracts and amendments to Ind As 116 - Leases,, relating to sale and lease back transactions, applicable from April 1,
2024. The Company has assessed that there is no significant impact on its financial statements. On May 9, 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign
Exchange Rates. These amendments aim to provide clearer guid; on ing currency exch bility and estimating exchange rates when currencies are not readily exchangeable. The
amendments are effective for annual periods beginning on or after April 1, 2025. The Comp is currently ing the probable impact of these amendments on its financial statements.




Aadifidelis Solutions Private Limited
U74999PN2018PTC175068
Notes to the financial statements for the year ended March 31, 2025

{Amounts are in X lakhs, unless atherwise stated)

3

31

Property, plant and equipment
. Furniture and Office .

Gross carrying value Computers fixtures cquifment Vehicles Total
As at April 01,2023 2.60 16.76 16.60 152.23 188.19
Additions - 26.80 7.35 - 34.15
Disposals - - - - -
As at March 31, 2024 2.60 43.56 23.95 152,23 22234
Additions 211 0.76 9.40 - 12.26
Disposals - - - - -
As at March 31, 2025 4.71 4432 33.35 152.23 234.60
Accumulated depreciation
As at April 01,2023 1.75 117 2.46 13.58 18.96
Charge for the year 0.68 232 3.18 20.13 26.31
Disposals - - - -
As at March 31, 2024 243 349 5.64 33.71 45.27
Charge for the year 0.35 439 6.27 19.56 30.58
Disposals - - - - .
As at March 31, 2025 2.78 7.88 1191 53.27 75.85
Net carrying value as at April 01, 2023 0.85 15.59 14.14 138.65 169.23
Net carrying value as at March 31, 2024 0.17 40.07 18.32 118,53 177.09
Net carrying value as at March 31, 2025 1.92 36.44 21.44 98.97 158.77
Other intangible assets

Gross carrying value Software

As at April 01,2023 0.71

Additions -

Dispiosals (001}

As at March 31,2024 0.70

Additions -

Disposals -

As at March 31,2025 0.70

Act lated Depreciation

As at April 01, 2023 0.21

Charge for the year 0.24

Disposals -

As at March 31,2024 0.45

Charge for the year 0.24

Disposals -

As at March 31, 2025 0.69

Net carrying value as at April 01, 2023 0.50

Net carrying value as at March 31, 2024 0.25

Net carrying value as at March 31,2025 0.01

4 _Right of use assets

Gross carrying value Right of use assets

Asat April 01, 2023 -

Additions

Disposals -

As at March 31, 2024 -

Additions 41.90

As at March 31, 2025 41.90

Accumulated Depreciation

As at April 01, 2023 -

Amortized for the year -

Disposals =

As at March 31, 2024 -

Amortized for the year 18.62

As at March 31, 2025 18.62

Net carrying value as at April 01, 2023 = ;

Net carrying value as at March 31, 2024 -

Net carrying value as at March 31, 2025 23.28 /
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Investment in subsidiary

Particulars Asat Asat Asat
v March 31,2025 March 31,2024 Apr 01,2023
Investment in subsidiary 4,311.64 -
Sai finent advisory private limited(9,999 fully paid up equity shares of Rs. 10 each)

Total 431164 2

Note:

i}Pursuant to a share swap agreement, Aadifidelis Solutions Private Limited (“the Company”} acquired 100% stake in Sai Finen!
for their shareholding. The fair value of the equity shares issued as consideration for the

acquisition was 34,311.64 lakhs, determined based on the fair value at the date of acquisition. As a result, Sai Finent became a wholly-owned subsidiary of the Company. This strategic acquisition
1

through the issuance of equity shares of the Company to the shareholders of Sai Finent in exchange

t Private Limited on October 9, 2024. The acquisition was effected

strengthens the Company’s presence in the digital and ial services by enhancing its bilities in digital lending, e and lusi:
(ii) Information about subsidarles
Proportion (%) of equity interest
Name of Company Asat AsS Asat
March 31,2025 March 31,2024 Apr01,2023
Sai finent advisory private limited 100% -
Other financial assets: non current
Partlculars Asat Asat Asat
March 31,2025 March 31,2024 Apr01,2023
Carried at amortised cast
Security deposits 42.08 48.27 56.60
Total 42.08 48.27 56.60
— e
Non current tax assels
Asat Asat Asat
Particutars March31,2025  March 31,2024 Apr 01,2023
‘Advance income tax and tax deducted at source {net of provision of income tax) 408.63 1,134.63 500.52
Total 408.63 113463 500.52
22 Fads SC
Investments
. Asat B Asat 2 Asat
Particulars No. of shares/unit March 31,2025 No. of shares/unit March 31,2024 No. of shares/unit Apro1,2023
Investment carried at fair value through profitand loss
HDFC Overnight fund DP Growth 18,883.18 715.09 - - - -
HDFC Arbitrage fund WP DP Growth 1,023,280.81 202.90 - - - -
ICICI Equity arbitrage fund Direct Growth 2,267,338.87 819.61 - - - -
3,309.502.86 1737.59 - - - -
Totat Currentinvestments
Aggregate book value of quoted investments 1,737.59 - -
Aggregate market value of quoted investments 1,737.59 - -
Trade receivables
Asat Asat Asat
PaFEIEAEES March31,2025  March 31,2024 Apr 01,2023
Trade receivables 6,262.52 3,602.95 2,527.51
Total 6.262.52 3.602.95 252751
Ageing: for trade receivables- outstandin as on March 31, 2025 is as follows:
Outstandiny, for following periods from due date of invoice
Particul:
articulars Unbilled revenue | Less than 6 months| 6 months-1year 1-2 years Total
(i) U d trade receivables- considered good 3,250.00 2505.47 39.81 467.24 6,262.52
(i) Undisputed trade receivables- considered doubtful i b
iiil] Ditputed trade receivables considered pood - - -
{iv] Disputed trade receivables considered doubtful - -
Less: Allowance for doubtful
trade receivables 1 !
Total trade receivables 3,250.00 2,50547 39.81 467.24 6,262.52
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Ageing for trade receivables- outstanding as on March 31, 2024 is as follows:

10

11

12

Qutstanding for following periods from due date of invoice
Particulars
Unbilled revenue | Lessthan 6 months| 6 months-1 year 1-2 years Total
(i) Undisputed trade receivables- considered good - 2761.13 5.14 836468| 3.602.95
(il] Undisputed trade receivable idered doubtful i | 2979 3270
{iii| Disputed trade receivables considered pood - - -
iv] Disputed trade receivables considered doubtful - - -
Less: Allowance for doubtful
trade receivables | [ (39.70) (3970)
Total trade receivables - 2,761.13 5.14 836.68 3,602.95
Ageing for trade r ing as on Ajir 01, 2023 is as follows:
Out for following periods from due date of inveice
Particulars .
Unbilled revenue | Lessthan 6 months| 6 months-1year 1-2 years Total
(i} Undisputed trade receivables- considered rood - 2527.51 - - 2,527.51
(i) Undisputed trade receivables- considered doubtful i ] i
[iii] Disputed trade r considered good - 4 |
{iv} Disputed trade receivables considered doubtful - - -
Less: Allowance for doubtful
trade receivables il i i} |
Total trade receivabl - 2,527.51 - -] 2,527.51
Cash and cash equivalents
Particulars Asat Asat Asat
March 31, 2025 March 31,2024 Apro01,2023
Balance with banks:
Currentaccount 2,697.73 1,952.01 1,319.29
Cash in hand - 0.43 3.27
Fixed deposit with original maturity of upto 3 month 806.59 100.36 1.168.49
Total 3.504.32 Z‘_O.EZ.BO 2,491.05
Other financial assets: current
(un-secured, cansidered good unless otherwise stated |
Pparticulars Asat Asat Asat
March 31, 2025 March 31, 2024 Apr01,2023
Advance to employees 6.45 -
Interest accrued on fixed deposit 238 2.48
Total 8.83 2.48
*Includes advance given to Sai finent advisory private limited.
Other current assets
{un-secured, considered good unless otherwise stated|
Particulars Asat Asat Asat
March 31,2025 March 31,2024 Apr01,2023
Balance with statutory/ government authorities 17.20 -
Advance against services 159.46 = 157.33
Total 176.66 - 157.33

v
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in X lakhs, i

Esjuity share cajiital

Particulars AsatMarch 31,2025 | AsatMarch 31,2024 | AsatBar 01 2023
Authorized Share Capital
50,000 [March 31, 20:4: 50,000 jigr 0] 3137 40,0091 suiaits lpares uf e 10 zack .00 500 509 |
Issued, subscribed and fully paid-up
21975 [March 31 2024:15 000 Asr 012023: 15000 | euuity shares of Rs 10,- each 2.20 150 150
Total 2.20 150 150 |
a. Reconciliation of the number of shares
AsatMarch 31,2025 AsatMarch 31, 2024 AsatBpr01, 2023

Particulars

Number of shares Amountin Rs. Number of shares Amount in Rs. Number of shares Amount in Rs.
Balance as at the beginning of the year 15,000 2.20 15,000 150 15,000 150 |
‘Add: Chantes In ca pital duriny the year 6975 - - - - -
Balance as at the closing of the year 21975 220 15,000 150 15,000 1.50

b.) Rights, preferences and restrictions attached to shares

Equity shares: The Company has only one class of equity shares havinga par value of Rs. 10 per share. Each holder of equity shares is entitled ta one vote per share. In the event of liquidation of the Company, the holder of equity shares will be
entitled to receive any of the remaining assets of the Campany, after distrlbution of alt preferential amounts, if any. The distribution will be in proportion of the number of equity shares held by the shareholders The dividend Proposed, if
any, by the Board of Directors ks subject to approval of the Sharcholders in the ensuing Annual General Meeting except in the case of Interim Dividend.

During the year ended March 31, 2025, the Company has [ssued 6,975 shares deatails of which has given below:-

Particulars No. of shares Issued Face value Security premlum Issue price
BLS E-Services Limited 2560 10 97646 97656
Umakant jadhav 3974 10 97649 97659
Eshant Jadhav 441 10 97649 97659
¢.) Numbers of shares held by Holding Company
As at March 31,2025 AsatMarch 31,2024 Asat #pr 01,2023
Particulars
Number ofshares | % ofholdingintheclass| ~ Number ofshares | %ofholdinglntheclass| Number ofshares | % ofholding in the class
Holding Company
BLS E-Services Limited (Formely Knownas BLS E-Services Private 12525 730 i _
Limlited
d.) Details of uquity shares held by shareholders holding more than 5% of the aggrvgte shares In the Company
As at March 31,2025 AsatMarch 31,2024 AsatBpr 01,2023
Particulars
Number ofshares | % ofholdingintheclass| Number ofshares | % ofholdingintheclass| Numberofshares | % of holding in the dlass
[Eurity sharss (% 10 wech
fll'.“ m”'u:es Limited (Formely known as BLS E-Services Private 12525 51005 B .
Frashunt [adhav [ 20854, 5,000 333%m 3,000 3353,
Shiv Kumar Yadav 3,794 17.27% 5,800 33.33% 3000 31.33%
Daeray Chucdbiary 790 359% 5.000 33.33% 3,000 33.33%
Umakaor Sahebry 284 1294 - - -
Tiiwisbat Ajggarses] 1 = = 5
*one share hold by Diwakar Aggarwal as nominee share holder
©) The Company has not issued anv bonus shares and there s no buy hack of shares in the current year and preceeding five vears
1) Shareholding of promaters
The details of the shares held by atMarch 31 2025 are as follow:
] AsatMarch 31 2025
Rarticulars Number of shares | % ofholding in the class | ** ""“:;‘:::"‘ .
BLS E-Services Limited (Formely known as BLS B-Services Private 12525 7000 100100%
Limited)
Shiv Kumar Yadav 3794 17.27% 4B.20%
Gauray Chondhary 790 3599 -89.21%
u |adhav 284 1.29%. 100.00%
The details of the shares held I as at March 31, 2024 are as follow;
AsatMarch 31,2024
Particula
prtieulars Number ofshares | % of holdinginthe class | % €hange during the
|ihiv Kumar Yaday. 5000 33.33%
Gaurav C ¥ 5000 33.33%
! ladhav 5.000] 33.33%
The detalls of the shares held It promoters as at Ajjr 01, 2023 are as follow:
AsatApr 01,2023
Parti
astcya Number of shares | % ofholding in theclass | 7 "“"f:r ‘::;'“‘ .
hiv Kumar Yadav 5000 33.33%
aurav G 5000 33.33%
Prasha 59001 3333%
2] As per records of the Company, inchuding its register / ather declarations received fr egarding b interest, the
above shareholding represents both legal and beneficial ownership of shares.
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Other equity

. Asat Asat Asat
ranticulars March31,2025 __ March31,2024 ir 01,2023
Security Premium
Balance at the beginning of the year -
Security premium on equity share issued - 6,810.94
Balance at the end of the year (a) 6,810.94 -
Balanee of retained earnings at the beginning of reporting period 1,949.65 1,527.90 589.72
Add: Profit for the year 1274.05 421.75 938.16
Balance of retalned earnings at the end of the year(b) 3,223.70 1,949.65 1,527.88
Other Comprehensive income (0CI) {b) -
Balance of Retained Earning at the end of reporting period (a+b) 10.034.64 1,949.65 1,527.88

Description of nature and purpose of reserve

Retained Earning are the profits that‘the Company has earned till date less dividends (if any) and distribution paid to share holders. Retained earning is a free reserve available to the Company

Securities premium reserve

Securities premium reserve represents premium received on issue of shaves. The reserve is utilised in accordance with the provisions of the companies Act.

Re-measurement of defined benefit plans

This represents the actuarial gains/losses recagnised in other comprehensive income.

Borrowings- Non current

: Asat Asat Asat
Particulars March31,2025  March 31,2024 Apr01,2023
Secured
Vehicle loan - - 10.03
Other secured loan - - 29.78
Unsecured
Loans from director and their relative® - - 38.30
Total - = 78.11
*Unsecured loan repayble on demand after not less than 12 manths.

Lease liabilities Non Current

g Asat Asat Asat
Particulars March31,2025  March 31,2024 Apro01,2023
Lease liabilities (refer note 38) 5.41 -

Total 5.41 -
Deferred tax asset and/ (liabilities]
Particul Asat (charge)/credit Asat {charge}/credit Asat
— March 31,2025 during the year March 31,2024 during the year Apr 01,2023
Deferred tax liability on account of
Timing difference on property plantand equipment 3.68 (1.05) 473 0.3¢ 4.43
Timing difference on employee benefit (1.08) (1.08) - .
Timing difference on right of use assets 5.86 5.86 - -
Timing difference on unrealised gain on mutual fund 912 9.12 - -
Total deferred tax liability () 17.58 12.85 473 0.30 4.43
Deferred tax asset on account of
Timing difference on lease liability [6.40] (6.40] - - -
Total deferred tax asset (B) (6.40) (6.40) - - -
Total 11.18 6.45 4.73 0.30 4.43
. e LN
Provislons non current
Particul Asat Asat Asat
culars March31,2025  March31,2024 Apro1,2023
Provision fer gratuity (refer not no. 35) 10.02 . -
Provision for leave encashment 3.77 . -
13.79 -
Borrowing current
Particul Asat Asat Asat
b el March31,2025  March 31,2024 Apr01,2023
Secured
Vehicle loan 10.03 193
Other secured loan 52.62
10.03 54.5
Lease liabilities current
Asat
Particulars Asat Asat
March31,2025  March 31,2024 Apr 01,2023
Lease liabilities (refer note 38) 20.01 -
20.01 -
Trade jrivable

N Asat Asat Asat
Particulars March31,2025  March 31,2024 Apr01,2023
Dues to micro enterprises an_d small enterprises (refer note 33) 9.38 54.73 =
Dues to creditors other than micro enterprises and small enterprises 4,772.67 3,238.24 3,221.56
Total 4.782.55 3292.97 3.221.56
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22

23

24

Ageing for trade pavable outstanding as at March 31, 2025 is as follows:

]

= Outstandiny for following periods from due date of invoice
Particulars Less than 1yr 1-2yr 2-3 yr| Morethan 3 years Totﬂ
(i} MSME 9.88 - - - 9.88
Others 4,28823 484.44 4,772.67
(iii) Diputed dues-MSME - - - -
(iv] Diputed dues-Others - - -
Total 4298.11 484.44 - 4.782.55
Agelng for trade payable outstanding as at March 31, 2024 isas follows:
|Particulars Outstanding for ing periods from due date of Invoice
| Lessthan 1yr 1-2 yr 2-3 yr| More than 3 years| Total
i) MSME 54.73 - - B 54.73
ii| Others 3,166.37 71.87 - - 3,238.24
ili| Diputed dues-MSME - - - . =
[iv] Diputed dues-Others - - - - -
Total 3221.10 71.87 = - 329297
Agelng for trade payable outstanding as at Apr 01, 2023 is as foll

Particulars

Qutstanding for following periods from

due date of invoice

Less than 1yr 1-2 yr 2-3yr| Morethan 3 years
(i} MSME - - - -
ii] Others 3,221.56 - - - 3,221.56
(iii] Diputed dues-MSME - = - -
[iv] Diputed dues-Others - - - - .
Total 3221.56 - - - 322156
Other financial liabilities current
Asat Asat Asat
- March31,2025  March 31,2024 Apro1,2023
Expenses payable 48.22 87.38 2.40
Payable to employees 33.99 26.63 182.71
Total 2.21 114.01 185.11
Other current liabllities
Particulars Asat Asat Asat
March 31, 2025 March31, 2024 Apr01,2023
Statutory dues payable 856.19 820.50 829.60
Advance from customer 825.08 825.08
Deffered income 0.53 -«
Total 1681.80 1.645.58 829.60
Provisions current
Particul Asat Asat Asat
articulars March 31,2025 March 31,2024 Apr 01,2023
Provision for gratuity {refer notno. 35) 0.03 - -
Provision for leave encashment 0.51 - -
0.54 - -
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25 Revenue from operations

For theyearended  For the year ended
PR March 31,2025 March 31,2024
Sale of services 52,576.71 48,984.81
Total 52,576.71 48.984.81
. Fortheyearended  For the year ended
Eescias March 31, 2025 March 31,2024
Timing of revenue recognition
Services transferred at a point in time 5257671 48984.81
Total revenue from contracts with customers 52,576.71 48,984.81
Contract balance
Trade receivable 6,262.52 3,602.95
Advance from customers (825.08] (825.08)
Reconciliation of revenue recognition with the contracted price is as follows:
Contract price 52,576.71 48,984.81
Reduction tawards variable consideration components - -
Revenue recognised 52,576.71 48,984.81
Movement in contract balances during the year:
Contract balance
Opening balance of advance from customer 825.08 -
Add: advance received during the year 52,576.71 49,809.89
Less: revenue recorded during the year [52.576.71] 148,984.81]
Closing balance of advance from customer 825.08 §25.08
26 Other income
. For theyear ended  For the year ended
Particulars March 31,2025 March 31,2024
Miscellaneous income 201 .
Prafit on sale of investment 1.25
Unrealise gain on fair value of investment 36.24
Interest on security deposit 0.38 -
Interest on fixed deposit 179 26.80
Interest income on income tax refund 3859 2222
Total 80.26 49.02
27 Costofservices
particulars For theyearended  For the year ended
March 31, 2025 March 31, 2024
Commission expenses 49,425.53 46,443.40
Total 49,425.53 46.443.40
28 Employee benefit expense
N For theyearended  For the year ended
Particulars March 31,2025 March 31,2024
Salaries, wages and incentives 414.41 395.47
Gratuity (refer note 35) 10.05 -
Contribution to provident funds and others fund 1685 -
Staff welfare expense 1254 73.20
Total 453.85 468.67
29 Finance cost
. For theyearended  For the year ended
Particulars March 31,2025 March 31, 2024
Interest expense onloan 1.06 857
Interest on lease liabilities 314 -
Interest expense others 136 82,67
Total 5.56 01.24
30 Depreciation and amortisation exjiense
Particulars For theyear ended  For the year ended
March 31,2025 March 31, 2024
Depreciation on property, plant & equipment 3058 26.31
Depreciation on intangible assets 0.24 0.24
Depreciation on right of use assets 18.62 -
Total 49.44 26.55

~
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31 Other expenses

B For theyearended  For the year ended
farticulars March31,2025 March 31,2024
Rent expense 151.63 163.92
Printing and stationery expense 2.08 184
Legal and professional expenses 268.97 59.58
Electricity and water expense 5.23 -
Repair and maintenance expense 1172 26.81
Diesel and fuel expense 0.41 3.61
Office maintenance expense 75.24 145.80
Provision for bad and doubtful debts - 39.70
Communication cost 830 -
Audit fees 13.00 7.00
Business promotion expense 20.04 6.08
Conveyance and travelling expense 40.15 66.96
Corporate social resposibility expenses (refer note no. 43) 35.00 -
Miscellaneous expense 141.60 88.57
Insurance expense 290 4.22
Bank charges 5.00 -
Total 781.27 614.09

31.1 Paymient to auditors

Particulars For the year ended  For the year ended
March 31, 2025 March 31,2024

Statutory audit fees 13.00 7.00

Total 13.00 7.00

32 Earning Per Share [EPS)

Particulars For theyear ended  For the year ended
March 31, 2025 March 31, 2024

Net Profit after tax as per statement of profit and loss attributable to equity 127405 42175

shareholders (Rs.)

Number of equity shares at the beginning of the year 15,000 15,000

Add: Weighted average number of equity shares issued during the year 3,136 -

Wel_ghred average nurber of equity shaves used as denominator for calculating 18,136 15,000

basic EPS

Weighted average potential equity shares - -

Total weighted average number of equity shares used as denominator for

calculating diluted EPS 18,136 15,000

Earnings per equity share:

Basic EPS (Rs.} 7,025.10 2,81177

Diluted EPS (Rs.} 7,025.10 2,811.77

face value per equity share (Rs.) 10 10

33 The Micro, Small and Medi

Enterprises Devel (MSMED) Act, 2006

Based on the information available, there are no vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises Development Act, 2006.

Disclosures as required by section 22 of “The Micro, Small and Medium Enterprises Development Act, 2006, are given below:

For the year ended| For the year ended
Particulars March 31,2025 March 31,2024
Principal amount remainini unpaid at the end of the year 9.88 54.73

interest due thereon remaining unpraid at the end of the year

Delayed pavrient of Principral amount paid bevond appointed date durini the entire financial vear

Interest actually paid under Section 16 of the Act during the entire accountini year

[Amount of Interest due and payable for the period of delay in making the payment (which have been paid but beyond the
appointed day during the year] but without adding interest specified under this Act.

Amount of [nterest due and payable for the period (where principal has been paid but interest under the MSMED Act nat paid)

Interest accrued and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even in succeeding years, until such date when the interest dues as
above are actually paid to the Micro and Small Entetprises for the purpose of disallowances as deductible expenditure under
Section 23 of this Act

* Amount included in other current financial liabilities

No parties have been identified under the Micro, Small and Medium Enterprises (Development} Act, 2006 other than disclosed above. This disclosure has heen determined to the

extent such parties have been identified on the basis of information available with the Company.

N

95
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34

A)

B)

3]

D)

E)

dAS 2 arty disclosures

Name of the Company

Country of incorporation

Ultimate holding Company

BLS International Services Limited

Holding Company
BLS E-Services Limited (formerly known as BLS E-Services Private Limited (w.e.f November 26, 2024)

Subsidiaries
Sai Finent Advisory Private Limited (w.e.f October 09, 2024)

Fellow subsidiaries

BLS International FZE

BLS E-Solutions Private Limited

BLS IT-Services Private Limited

Reired BLS International Services Private Limited

BLS International Employees Welfare Trust

SLW Media Private Limited

BLS international Services Canada INC.

BLS International Services Norway AS (upto 30th March, 2024)
BLS International Services Singapore PTE LTD.

BLS VAS Singapore Pte, Limited

BLS International Services SDN BHD, Malaysia

BLS International Services, LLC UAE

BLS International Services, UK

Consular Outsourcing BLS Services Inc.

BLS International Vize Hizmetleri Ltd. Sriketi. (Reverse merge with iData Danismanlik Ve
Hizmet Dis Tic. AS., Turkey, w.e.f. January 9, 2025)

BLS International Services Limited

BLS Worldwide (Pty) Ltd.

Balozi Liaison Services International Limited

BLS International Cameroon Limited

PT BLS International Service

BLS Kazakhstan LLP

BLS MOR Services

BLS Services Worldwide Limited

BLS International Travel and Tourism, One Person Company
BLS International USA Inc.

BLS VISA Services SARL, Algeria

BLS International Peru S.A.C [w.e.f. May 27, 2024)

BLS International S.A.S, Columbia (w.e.f. May 27, 2024)

BLS, Egypt {w.ef. July 15, 2024)

BLS Solutions Private Limited, Bangladesh (w.e.f. September 11, 2024)
iData Danismanlik Ve Hizmet Dis Tic. A.S. (w.e.f. July 09, 2024)
BLS UK Hotels Limited (w.e.f September 11, 2024)

BLS United Ventures, Mexico (w.e.f. October 03, 2024)
Citizenship Invest DMCC, UAE (w.e.f, October 04, 2024)

BLS International [ordan LLC, Jordan (w.e.f. January 06, 2025)
BLS International Services S.R.L.

Visametric Vize Hiz. Ve Dan. Dis Tic. A.S.

Rahyab Gozar Arta, Iran

VisaMetric LLC Kyrgyzstan

VisaMetric LLC Kazakhstan

VisaMetric LLC Russia

VisaMetric LLC Kosovo

VisaMetric LLC Tajikistan

VisaMetric LLC Uzbekistan

VisaMetric d.o.0. Bosnia

VisaMetric Dooel Macedonia

Visametric LLC, Azerbaijan

Visametric Albania

Visametric D.0.0 Serbia

Citizenship InvestIraq

Citizenship Invest Turkey

Starfin [ndia Private Limited

BLS Kendras Private Limited (w.e.f. October 31,2022)

Zero Mass Private Limited (w.e.f. june 07,2022)

Key management persennel (KMP) with whom transactions
were carried out

Mr.Gaurav Choudhary
Mr.Shiv Kumar Yadav

Mr.Atul Seksaria

Mr.Prashant Jadhav
Mr.Umakant Sahberao Jadhav
Mr.Jyoti Malhotra

Mr.Manoj joshi

Mr.Loknath Panda

Mr.Dinesh Sharma

Mr.Rahul Sharma

:6’ Q\
Tlo W
\\{ red AC‘:"‘\\

India

India

India

UAE

India
India
India
India
India
Canada
Norway
Singapore
Singapore
Malaysia
UAE

UK

us

Turkey
Hong Kong
South Africa
Kenya
Cameroon
Indonesia
Kazakhstan
Morocco
Nigeria
Kingdom of Saudi Arabia
usa
Algeria
Peru
Columbia
Egypt
Bangladesh
Turkey

UK

Mexico
UAE

Jordan
Ttaly
Turkey
Iran
Kyrgyzstan
Kazakhstan
Russia
Kosovo
Tajikistan
Uzbekistan
Bosnia
Macedonia
Azerbaijan
Albania
Serbia

Iraq
Turkey
India

India

India

Designation

Whole-time director
Whole-time director
Director (w.e.f 07-02-2025)
Director till 05-11-2024

Whole-time director (w.e.f 07-02-2025)

Director {(w.e.f 07-02-2025)
Director (w.e.f 28-11-2024)
Director (w.e.f 28-11-2024)
Director (w.e.f 28-11-2024)
Director (w.e.f 28-11-2024)
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F) Close ber of key per 1
Deepa Choudhary Wife of Gaurav Choudhary
Shital Kalidas Satpute Wife of Umakant Sahberao Jadhav
Seema Pawar Suresh Wife of Prashant Jadhav
Preeti Mahendra Dhudediya Wife of Shiv Kumar Yadav
Vikas Yadav Brother of Shiv Kumar Yadav

G) Director having significant influence
Shaurya Associates Director Significant Influence
Fin India Financial Consultants Director Significant Influence

H) Related party disclosures

The following transactions were carried out with the related parties in the ordinary course of b

Particulars Nature of Transaction As at March 31,2025 As at March 31,2024
1 |BLSE -Services Limited (Formerly known as BLS E-Services Lezal and professional expenses 42.00 -
Private Limited) Reimbursement of expenses 0.07 -
Closing balance
Balance payable 37.87 -
2 |Shiv Kumar Yadav Salary 30.00 -
Legal and professional expenses - 10.00
Rent expense 7.00 12.00
Reimbursement of expenses 4.99 3.12
Closing balance
Balance payable 3.80 -
3 |Gaurav Chaudhary Salary 12.00 -
Reimbursement of expenses 97.54 -
Loan repay - 7.62
Closing balances:
Balance payable 0.04 -
4 |Umakant Sahberao Jadhav Salary 30.00 16.49
Legal and professional expenses - 111
Commission expenses - 0.79
Rent expense 749 3.60
Reimbursement of expenses 1.50 3.60
Closing balances:
Balance payable 12.95 -
5 |Prashant Jadhav Salary 30.00 7.63
Contractual payment - 6.57
Reimbursement of expenses 943 0.64
Closing balance
Balance pavable 4.78 -
6 |Preeti Mahendra Dhudediya Advance received 581.00 -
Advance repaid 581.00 -
Rent expense 17.00 -
Lepal and professional expenses 52.00 -
Closing balances:
Balance receivable 0.38 -
7 |Deepa Choudhary |Legal and professional expenses 31.50 -
Closing balances:
Balance payable 9.00 =
8 |Shital Kalidas Satpute Legal and professional expenses 70.00 -
Rent expense 1242 -
Closing balances:
Balance pavable 1.28 -
9 |Seema Pawar Suresh Legal and professional expenses 24.50 -
Closing balances:
Balance pavable S
10 |Vikash Yadav Lejial and professional expenses 20.00
Closing balances:
Balance payable - -
11 |Fin India Financial Consultants Commiston income 45.08 -
Closing balances:
Balance receivable 53.19
12 |Shaurya Associates Reimbursement of expenses paid on behalf of Aadifidelis 75.00 -
Reimbursement of expenses paid on behalf of Shaurya 70.00 -
Commision income 8.28 -
Closing balances:
Balance receivable 14.77 -
13 |Sai Finent Advisory Private Limited Reimbursement of exjienses paid on behalf of Aadifidelis 133.00 -
Reimbursement of expenses paid on behalf of Sai 125.00 -
Commision exp paid on behalf of sai 115.00
Commision exy fraid on behalf of Aadifidelis 45.00
Closing balances:
Balance receivable 59.46

)
=
=
V'
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35 Emplovee Benefits

Embloyee benefit obligations consist of the following:

a) Gratuity
p I ized In the st: of profitand loss
. Asat Asat Asat

period March 31,2025 March 31,2024 Apro1,2023

Interest cost - = -

Current service cost 10.05 - -

Expected return on plan asset - - -

Exp tober i in the st: of profit and loss

accounts 10.05 - -

Employee benefit oblizations- Non-current

Period Asat Asat Asat
March 31, 2025 March 31, 2024 Apr01,2023

Gratuity liability 10.02 - -

Total 10.02 - .

Employee benefit obligations- current

Period Asat As at] Asat
March 31, 2025 March 31, 2024 Apr 01,2023

Gratuity liability 0.03 - -

Total 0.03 - -

The amount to be recognized in the Balance Sheet

Period Asat, Asat Asat
March 31, 2025 March 31, 2024/ Apr 01, 2023

Present valee of the obligation at the end of the period 10.05 - -

Fair value of plan assets ot end of poriod - - -

Net liability/(asset) recognized in Balance Sheet and related analysis 10.05 B R

Funded Status - Surplus/ {Deficit] (10.05) - -

Summary of membership data at the date of valuation and statistics based thereon:

Period Asat| Asal Asat
March 31, 2025 March 31,2024 Apro1,2023

Number of empiloyees 77 = -

Total monthly salary 1791 =

Average Past Service(Years| 1.50 -

Average remaining working lives of employees|vears) 25.20 -

Averaje Ape|years) 34.80 -

Weighted average duration (based on discounted cash flows) in years 24.00 .

Average monthly salary 0.23 -

The assumptions employed for calculations are tabulated:

Discount rate

7.00 % per annum

Salary Growth Rate

5.00 % per annum

Mortality

IALM 2012-14

Expected rate of return

10.00% p.a.

Withdrawal Rate [per annum) -
Benefits valued:
Normal Retirement Aze 60 Years -

Salary Last drawn qualilying salary -
Vesting Period 5 Years of service -

Benefits on Normal Retirement

1526 * Salary * Past Service [yr).

Benefit on early exit due to death and disability

As above except that no vesting|
conditions apply

Limit

20 |
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Sensitivity Analysis :

Asat Asat Asat

Period March 31, 2025 March 31, 2024 Apr 01,2023
10.05 LAKH @ Salary Increase Rate :

Defined Benefit Oblization [Base] 5%, and discount rate :7%
Tiablity witli x5 increase in Discount Fate SANTART x=T.00% [Change 171 |
Liability with x% decrease in Discount Rate 00% [Change 8% |
Liabilitv with x% increase in Salary Growth Rate 1.00% |Change 8% |
Liability with x% decrease in Salary Growth Rate .00% [Change (7)% |
Liability with x% increase in Withdrawal Rate .00% [Change (2)% | -
Liability with x% decrease in Withdrawal Rate =1.00% {Change 2% | -
Maturity Profile of projected benefit obligation: from the fund

Asat Asat Asat

March 31, 2025 March 31,2024 Apro01,2023

1st Following Year 0.03 - -
2nd Following Year 0.00 - -
3rd Following Year 0.20 B -
4th Following Year 0.30 = =
5Sth Followiny Year 0.31 - -
After S Years 9.20 - -
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36 Financial Instrunments

36(A) -wi i ials i
. AsatMarch 31 2025 FvTocI FVTPL Amortised Cost | T°ta! Carrying
A |Financial assets measured at
1 | Bank balance other than cash and cash equivalents - -
2 |Trade receivables - - 6,262.52 6,262.52
3 |Cash & cash equivalents - - 3,504.32 3,50432
4 |Other financial assets-current . - 883 883
5 |Investment - 1.737.59 - 1,737.59
6 |Qther financial assets-non current - - 42.08 42.08
Total - 1.737.59 9817.75 11.555.34
8 |Financlal liabilities measured at
1 | Trade payables - - 4,782.55 4,782.55
2 | Lease Liability-non current - 5.41 5.41
3 | Lease Liability-current . - 20.01 20,01
4 | Other financlal liability-current - - 82.21 8221
Tatal C - 4.890.18 4,890.18
AsatBarch 31 2024 FVTOCI FVTPL Amortised Cost T““",::::y ing
A |Financial assets measured at
1 | Bank balance other than cash and cash equivalents - -
2 |Trade receivables - 3,602.95 3,602.95
3 [Cash & cash equlvalents - - 2,052.80 2,052.80
4 | Other financial assets-current - 2.48 248
5 |Investment - - - -
5 |Other financial assets-non current - 48.27 4827
Total - . 5.706.50 5.706.50
B | Financial liabilities measured at
1 | Trade payables - . 329297 329297
2 | Other financfal liability-current = 11401 114,01
Total - . 3.406.98 3,406.98
AsatBpr 01 2023 FVTOCI FVTPL Amortised Cost T""“‘,::‘::y“‘g
A |Financial assets measured at
1 | Bank balance other than cash and cash equivalents - -
2 | Trade receivables - - 2,527.51 2,527.51
3 |Cash & cash equivalents - - 2,491.05 2,491.05
4 |Other financial assets-current - - -
5 |investment - - -
5 |Other financlal assets-non current = 56.60 56.60
Total = - 5.075.16 507516
B |Financial liabilities measured at
1 | Trade pavables . B - 322156 3,221.56
2 | Other financial liabllity-current - 185.11 185.11
Total - - 3,406.67 3.406.67
36(B) Fair value hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair value
To provide an indication about the reliability of the inputs used In determining fair value, the Company has classified its financial instruments into three levels
prescribed under the ing standard, An explanation of each level follows underneath the table:
Particulars As at March 31 2025 Fair Value mea ent at the end of the vear
Level 1 Level 2 Level 3
Financial assets ]
|_Investraents- Mutual fund 173759 | 1.737.59 =
Particulars As at March 31 2024 Fair Value measurement at the end of the vear |
Level 1 Level 2 Level 3
Financial assets |
Investments- Mutual fund 5 - | - =
Particulars AsatRpro1 2023 Fair Value measurement at the end of the year
Level 1 Level 2 Level 3
Financijal assets
Investments- Mutual fund - s -

Level 1: Quoted prices {unadjusted) in active markets for identical assets or liabilities

Level 2: Inputs other than quoted prices included within Level 1 that are abservable for the asset or liabllity, either directly (i.e. prices) or indirectly (Le.
derived from prices)

Level 3: Inputs for the assets or liabilities that are not based on observable market data {unobservable inputsikey data

Valuation technique used to determine fair value
The foll g methods and ptions were used to estimate the fair value of the level 1 financial instruments included in the above tables.
Investments in mutual fund: The fair value is derived based on the closing Net Asset value published by the respective fund houses.

36(C). Ei i =
The Company’s flnancial liabilities comprise mainly of trade payable, lease liability and others payable. The Company's financial assets comprise mainly of cash and cash equivalents, other bank batances,
loans , trade recelvables and other receivables.

a) Risk management framework

The Company's board of directors has the overall r ponsibility for the of these risks and is supported by Senior Management that advises on the appropriate financial risk governance
framework, The Company has the risk management pollcies and systems in place and are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company’s audit
committee oversees how monitors i with the risk policies and procedures, and reviews the adequacy of risk management framewaork in relation to the risks faced by

the Company. The framework seeks to identify, asses and mitigate financial risk in order to minimise potential adverse effects on the Company’s financial performance.

The Company has exposure to the followlng risks arising from financial instruments:
- Creditrisk

- Liquidity risk; and

- Market risk
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Credit risk

Credit risk is the risk of financial loss to the Company ifa customer or counterparty to a financial instrument fafls to meet its contractual obligation, and arises from the operating activitles primarily {trade

T ) and investing

deposits with banks and other corporate deposits. The Company establishes an allowanre for impairment that represents [ts estimate of expected losses In

respectof financia! assets. A default of financial assets is when there is a Signlantincrease in the credit risk which is evaluated hased on the business environment The assets are written off when the

Company certain about the non- recovery.The Credit risk exposure is given in note no. 8,9, and 10.

The Company provides for expected credit loss based on lifetime expected credit loss mechanism for cash & cash equivalent, trade financial assets, and investments-

As at March 31, 2025

Expected probability of| Expected credit |Carryingamount
Particulars default losses net of impairment
provision
Cash and cash eijuivalents - 3,504.32
Investment 1,737.59
Trade recelvables 6,262.52 |
Other financial assets = 5091
Asat BMarch 31-2024
Expected prabability of| Expected credit |Carrying amount
Particulars default losses net of impairment
provision
Cash and cash equivalents - 2,052.80
Investment S
Trade receivables - 3.602.95
Other financial assets - 50.75
Asat Bpr 01 2023
Expected probability of| Expectedcredit |Carryingamount
Particulars default losses net of impairment
00
Cash and cash equivalents - 2,491.05
Investment
Trade receivables . - 2,527.51
Other financial assets - - 56.60

(i) Trade and other receivables:
The Company's exposure to credit risk Is influenced mainly by the individual characteristics of each

also considers the factor that may influence the credit risk of its

customer base, including the default risk of the industry. A default on a flnancial assets [s when the counterparty fail to make contractual payments within 90 days of when they fall due. This definition of
dafaultis determined by considering the business environment in which Company operates and other macro-economic factors.

Credit quality of a customer is assessed based on Its credit worthiness and historlcal dealings with the Company , market i

monitored by the management.

The Company has established an allowance for impairnment that represents its expected creditlosses In respect of trade and other receivabl

of computation of expected credit loss for trade r bles and 12-month
major Trade receivables are written off when there is no reasonable expectation of recovery.

Expected credit loss under simplffied approach for trade receivables:

and goodwil] O T

The uses a si

il Asat Asat As at
Ageing March 31 2025 March 31 2024 Apro01 2023
Ageing of gross carrying amount
less than 180 days 5,755.47 2,761.13 2,527.51
181-365 days 3981 5.14
More than 1 year 467.24 B36.68
Gross Carrying amount 6,262.52 3,602.95 2,527.51
Expected Credit loss - - -
Net carrying amount 6.262.52 3.602.95 2,527.51

{ii) Cash and cash equivalents, deposits with banks and other financial instruments :

are regularly

d approach for the purpose
credit loss for other receivables. An impairment analysis is performed at each reporting date on an individual basis for

Credit risk from balances with banks and other financial instruments is managed by Company in accordance with its policy. Investments of surplus funds are made only with approved counterparties and
within credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the management, and may be updated throughout the year.

Impairment on cash and cash equivalents, deposits and other financial instruments has been measured on the 12-month expected credit loss basis and reflects the short maturities of the exposures. The
Company considers that Its cash and cash equlvalents have low credit risk based on external credit ratings of counterparties.

Based on the assessment there is no impairmentin the above financial assets.

c) Liquidity risk

Liquldity risk [s defined as the risk that the Company will not be able to settle or meet Its obligations on time or at a reasonable price. The Company’s treasury department is responsible for maintenance of

liquidity, continuity of funding as well as timely settlement of debts. In addItion, pollcles related to mitigation of risks are overseen by senior s the Company's net
liquidity position on the basis of expected cash flows vis a vis debt service fulfilment obligation.
Maturity profile of financial liabilities
The table below provides details regarding the remaining contractual maturities of financial liabilitles at the reporting date based on contractual undiscounted payments.
Particulars Carrying value Less than 1 year 1-5 years MD:'E‘:.I"I:n s Total
As at March 31 2025
Lease liabilities 25.42 2150 550 27.00
Trade payables 4782.55 4,29811 484.44 4,782.55
_Other financial current liabilities 8221 82.21 = 82.21
As at March 31,2024
Trade payables 3,292.97 3,221L10 7187 3,29297
Other financial current liabilities 114.01 114.01 - 114,01
Asat April 01,2023
Trade payables 3.221.56 3,221.56 - 3,221.56
Other financial currentliabilltles 18511 18511 = 185.11
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d) Market risk
Market risk is the risk that changes in market prices - such as foreign exchange rates, interest rates and equity prices - will affect the Company's income or the value of its holdings of financlal Instruments,
The objective of market risk management is to manage and control market risk exposures within acceptable parameters while optimising the return.
i) Interest rate risk and sensitivity
The Company has no borrowings during the year. Therefore there is no interest rate risk.

§i) Price related risks
The Company's exposure to securilies price risk arises from Investments held in mutual fund and classified in the balance sheet at fair value through profit and loss, To manage its price risk arising from
such investments, the Company diversifies its portfoliin. Quotes NAV of these investments are available from the mutual fund houses.

Profit & loss for the year would Increase/decrease as a result of gains/losses on these securltles classified as at fair value through profit & loss
36(D} Capitalmanagement

The primary objective of the Group’s capital management is to maximise the shareholder value. Equity share capltal and other equity are considered for the purpose of Group's capital management. In
arder to maintain or adjust the capital structure, the Group may adjust the amount of dividends paid to shareholders, returns capital to shareholders, issues new shares.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2025 , March 31, 2024 and April 01,2023,
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37 Income Taxes

Amount recognised in stat of profit and Loss

Particulars

For the year ended
March 31,2025

For the Year ended
March 31, 2024

Current income tax

Current year 519.12 261.00
Deferred tax 6.45 0.30
Tax expense for earlier year 141.70 -

Total 667.27 261.30

Income taxes that are charged or credited directly in equity

Particulars

For the year ended
March 31, 2025

For the Year ended
March 31, 2024

Deferred tax
Re-measurements of defined benefit plans

Total

Reconciliation of tax expense

Particulars For the year ended For the Year ended
March 31, 2025 March 31, 2024
Reconciliation of effective tax rate
Profit/ (Loss) before tax 1,941.32 683.05
Enacted income tax rate* 25.17% 25.17%
Income tax credit calculated at Income tax rate 488.59 17191
Add/(deduct) impact of :
Expenses notallowable in income tax 34.32 89.09
Change in tax rate 0.01 -
Tax expense for earlier year 141.70 -
Others 2.65 ! 0.30
Tax Expense 667.27 261.30

* tax rate of 25.168% includes corporate tax of 22%, Surcharge 10%and Secondary and Higher Education Cess of 4% on the tax amount

J(
o
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38
a)

b)

)

d)

e)

g}

Lease Liabilities

For the year ended

For the Year ended

March 31, 2025 March 31, 2024
As at beginning of the year - -
Additions 41.88 -
Deletions - -
Accretion of interest 3.14 -
Payments (19.60) -
As at end of the year 25.42 -
Current 20.01
Non-current 541 -
The following are the amounts recognised in profit or loss:
For the year ended For the Year ended
Leases under Ind AS 116 March 31, 2025 March 31, 2024
Depreciation expense of right of use assets 18.62 -
Interest expense on lease liabilities 3.14 -
Expense relating to short-term leases (included in other 15163 163.92
expenses)
Total amount recognised in statement of profitor 173.39 163.92

loss

The total cash outflow for leases for the year ended March 31,2025 was Rs 19.60 Lakhs (March 31, 2024 - Nill)

Extension and termination options:-

Extension and termination options are included in all the leases. These are used to maximize operational flexibility in
terms of managing the assets used in the Company's operations. The extension and termination options held are

excercisable by both the Company and the respective lessor.

Critical judgements in determining the lease term:-

In determining the lease term, management considers all facts and circumstances that create an economic incentive to
exercise an extension option, or not exercise a termination option. Extension options (or periods after termination
options) are only included in the lease term if the lease is reasonably certain to be extended (or not terminated).

The effective interest rate for the lease liabilities is 9%, with maturity between 2025-30.

The maturity analysis of lease liabilities is disclosed in note no. 36(C)

) /
N
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40

First time adoption of Ind AS
{'FTaY)
These standalone financial statements, for the year ended March 31, 2025, are the first standalone financial statements, the Company has prepared in
accordance with Ind AS. For petiods up to and including the year ended March 31, 2024, the Company prepared its standalone financial statements in

dccordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 ("Indian GAAP" or "Previous GAAP").

Accordingly, the Company has prepared standalone financial statements which comply with Ind AS applicable for the year ended on March 31, 2025,
together with the comparative period data as at and for the year ended March 31, 2024, as described in the summary of material accounting policies.

In preparing these standalone financial statements, the Company’s opening balance sheet was prepared as at April 01, 2023, the Company’s date of
transition to Ind AS. This note explains the principal adjustments made by the Company in restating its Indian GAAP standalone financial statements,
including the balance sheet as at April 01,2023 and the standalone financial statements asatand for the year ended March 31,2025,

A Transition of balance sheet as at March 31, 2024

’Tanlculars As per IGAAP As per Ind AS
Reclassifications** Remeasurement Prior period error

March 31, 2024 * March 31, 2024
Assets
Non-current assets
Property, plant and equipment 177.34 (0.25) - - 177.09
Other intangible assets - 0.25 - - 0.25
Long term loan and advances 48.27 (48.27] - - -
Financial assets
(i) Investments - - - - =
[ii] Other financial assets - 48.27 - - 48.27
Non-current tax assets (net) - 1,134.63 - - 1,134.63
Deferred tax assets (net) - - - - -
| Total non current assets 225.61 1,134.63 - = 1,360.24

Current assets
Inventories - =
Financial assets
(1] Investments

(if] 'Trade receivables 2,777.87 825.08 - - 3,602.95
iii) Cash and cash equivalents 2,055.28 (2.48) - - 2,052.80
(iv) Bank balances other than (iii) - - - - -
above

(V] Loans - = . - =
[vi) Others financial assets - 2.48 - - 2.48
Other current assets 1,134.63 (1,134.63) - - =
Total current assets 5.967.78 (309.55) - - 5,658.23

Total assets 6,193.39 825.08 - - 7,01847
s
Equity and liabilities

| Equity
Equity share capital 1.50 - - - 1.50
Other equity 1,949.65 - - - 1,949.65

Total equity 1951.15 - - - 1,951.15

Non current liabilities
Financial liabilities

[i] Barrowings - - - - -
(ii) Other financial liabilities - - = .

Provisions - - -

Deffered tax liabilites (Nat] 4.73 - - - 4.73
Other Long term liabilities - - - = .

Total non current liabilities 4,73 - = - 4.73

Current liabilities
Financial liabilities

|(i] Borrowings 10.03 - - = 10.03
[ii] Trade payables 3,292.97 - - - 3,292.97

(iii) Other financial liabilities - 114.01 - - 114.01
Other current liabilities 820.50 825.08 - 1,645.58
Provisions 114,01 (114.01) -] - =
Current tax liabilities (net) - - - == - -
Total current liabilities 4,237.51 825.08 - x 5,062.60
Total equity and liabilities 6,193.39 825.08 - - 7,018.47
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B _Transition of statement of profit and los

ss otherwise stated)

s for the year ended on March 31,2024

the year

Particulars As per IGAAP Z— l As per Ind AS
Reclassifications** Remeasurement Prior period error
March 31, 2024 * March 31, 2024
| March3], 2024 —_—
Revenue from operations 48,984.81 - - - 48,984.81 |
Other income 49.02 - - - 49.02
Total income 49,033.83 - - 49,033.83
Cost of materials consumed - - -
Purchase of stock in trade - - -
Change in inventory - - - -
| Direct expenses - 46,443.40 - - 46,443.40
Engineering, procurement and - - - -
construction project expenses
| Employee bhenefit expense 464.45 4.22 468.67
Finance cost 91.24 - - 91.24
Depreciation and amortization 26.55 - - 26.55
expense
Other expense 47,061.71 (46,447.62) = 614.09
Total expenses 47,643.95 - - 47,643.95
Profit before tax 1,389.88 - 1,389.88
Exceptional Item 706.83 - . 706.83
Tax Expenses
Current tax 261.00 - - 261.00
Deferred tax 0.30 - 0.30
Taxes of Previous year - - - -
Total tax expenses 261.30 - - 261.30
Profit/(loss) after tax 421.75 - - 421.75
Other comprehensive income for
the year e
Items that will not be reclassified to - - - -
profit or loss
Re-measurement of defined benefit - - - -
plans
Income tax relating to items that will - - - -
not be reclassified to profit or loss
Other comprehensive income for - -
the vear
Total comprehensive income for 421.75 - -
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C Transition of balance sheetas at April 01,2023

As per IGAAP As per Ind AS

Particulars Reclassifications** Remeasurement Prior period error

March 31, 2023 * April 01, 2023
Assets
Non-current assets ]
Property, plant & equipments 169.73 (0.50} - - 169.23
Other intangible assets - 0.50 - - 0.50
Long term {oan and advances 213.93 (213.93 - - -
Financial assets
| (i] Investments - - - - -
| (ii] Other financial assets - 56.60 - - 56.60
Non-current tax assets (net) - 500.52 - - 500.52
Deferred tax assets (net) - - - . -
Total non current assets 383.66 343.19 - o 726.85
Current assets
Inventories < - = = |
Financial assets
| (i} Investments - - - - -
ii] Trade receivables 2,527.51 - . - 2,527.51
(iii} Cash and cash equivalents 2,491.05 - - - 2,491.05
[iv] Bank balances other than (ili) above - - - - -
(v] Loans - - - - -
| (vi] Others financial assets - - - - -
Other current assets 500.52 {343.19) - - 157.33
Total current assets 5519.08 (343.19) - - 5175.89,
Total assets 5902.74 0.00 - - 5902.74
Equity and liabilities

Equity

Equity share eapital 1.50 - - - 1.50
Dther equity 1527.88 - - - 1,527.88
Total equity 1529.38 . - - 1529.38
Non current liabilities - - -

Financial liahilities - - *

1] Berrowin. 78.11 - - - 78.11
(1) Other financial liabilities - - - - -
Provisions - - - - -
Deffered tax liabilites (Net] 443 - - - 443
Other long term liabilities - - - - -
Total non current liabilities 82.54, - - - 82,54
Current liabilities
Financial liabilities
{i] Borrowings 54.55 - - = 54.55

ili] Trade pavables 3,221.56 - - - 3,221.56

lii] Other financial liabilities - 18511 - - 185.11
Other current liabilities 829.60 - 829.60

Provisions 185.11 {185.11) -

Current tax liabilities [net - -

Total current liabilities 4290.82

- = T 4.290.82
-l 429 ,_1
Total equity and liabilities 5902.74 : i - 5902.74

D Exemptions availed on first time adoption of Ind

Ind AS - 101 allows first-time adopters certain exemptions and certain optional exemptions from the retrospective application of certain requirements under Ind AS.

The Company has applied the following exemptions and optional exemptions:
(i) Mandatory Exceptions
(a) Estimates :-

On assessment of the estimates made under the previous GAAP financial Statements, the Company has concluded that there is no necessity to revise the estimates
under Ind AS, as there is no objective evidence of an error in those estimates. However, estimates that were required under Ind AS but not required under previous
GAAP are made by the Company for the relevant reporting dates reflecting conditions existing as at that date. Key estimates considered in Ppreparation of financial

statements that were not required under the previous GAAP are listed below:
- Fair valuation of financial instruments carried at FYTPL
- Determination of the discounted value for financial Instruments carried are amortized cost,

- Impairment of financial assets based on the expected credit loss model, J

W
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(b) Classification and measurement of financial assets:
Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as at the date of transition, Further, the

standard permits measurement of financial assets accounted at amortized cost based on facts and circumstances existing at the date of transition if retrospective
application is impracticable, Accordingly, the Company has determined the classification of financial assets based on facts and circumstances that exist on the date of

transition. Measurement of financial assets accounted at amortized cost has been done retrospectively except where the same is impracticable.

(¢) De-recognition of financial assets and liabilities

Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively for transactions occurring on or after the date of transition
to Ind AS. However, Ind AS 101 allows a first-time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of entity’s choice
provided that the information needed to apply Ind AS 109 to financial assets and financial liabilities derecognized as a result of past transactions was obtalned at the
time of initially accounting for those transactions,

There are no items of financial asset and liabilities which are required to be de-recognized as per Ind AS 109,

(d) Remeasurement of Post-employment benefit obligations
Under Ind AS, Remeasurement Le. actuarial gains and losses and the return on plan assets, excluding amounts included In the net interest expense on the net defined

benefit fiability are recognized in other comprehensive income instead of profit and loss. Under the previous GAAP, this remeasurement was forming part of the profit

() Classification of security deposit
Under Ind AS, security deposit received/given are recorded as current financial llability /current financial assets as the same is repayable/receivable on demand.

() Other comprehensive income

(ii) Optional Exemption
(a) Deemed cost for property, plantand equipment:
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognized in the financial statement

as at the date of transition to Ind AS, measured as per previous GAAP and used that as its deemed cost as at the date of transition after making hecessary adjustment

for decommissioning liabilities. Accordingly, the Company has elected to measure all of its property, plant and equipment at their previous GAAP carrying value as at

(c) Investments in subsidiaries, associate and its Joint ventures and impairement of financial assets

Under previous GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method at the time of consolidation, Based on
an assessment under Ind AS 111 Joint Arrangements, these have been accounted as joint venture using the Pproportionate consolidation method. The assessment is
based on the fact that there s a contractual arrangement that indicate that the parties to the joint ventures have rights to the assets and obligations for the liabilities of
the joint arrangement.

The Company has elected to carry its investments in subsidiary and associate and its joint ventures at deemed cost being carrying amount under previous GAAP on
the transition date,

(iii) Reconciliation between previous GAAP and Ind AS
A. Transition from previous GAAP to Ind AS, balance sheet and statement of profit and loss accounts does not have any impact expect the reclassification as required

by the Ind AS.

B. Leases

Under previous GAAP, Jessee classified a lease as an operating or a finance lease based on whether or not the lease transferred substantially all risk and rewards
incident to the ownership of an asset. Operating lease were expensed in the statement of profit and loss. Under Ind AS 116, all arrangement that fall under the
definition of lease except those for which short-term lease exemption or low value exemption is applied, the Company has recognized a right-of-use assets and a lease
liability on the lease commencement date. Right-of-use assets is amortized over the lease term on a straight line basis and lease liability is measured at amortized cost
at the present value of future lease payments.

(O
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C. Financial assets measured at amortized cost
Fair value of financial assets and liabilities The Company has financial receivables and payables that are non-derivative financial instruments. Under previous GAAP,

these were carried at transactions cost less allowances for impairment, if any. Under ind AS, these financial assets and liabilities are initially recognized at fair value
and subsequently measured at amortized cost, less allowance for impairment, if any. For transactions entered into on or after the date of transition to Ind AS, the
requirement of initial recognition at fair value js applied prospectively

D. Financial assets measured at FVTPL

Under previous GAAP, the investments in mutual funds were recognized at cost. Under Ind AS, the same are subsequently recognized at fair value at the end of every
financial reporting year. Accordingly, the difference between the cost and the fair value of the mutual funds is recognized as a gain / (loss) in the statement of profit
and loss.

E. Remeasurement gain/(loss) of net defined benefit obligation

Under previous GAAP, actuarial gains and losses were recognised in profit or loss. Under Ind AS, the actuarial gains and losses form part of remeasurement of the net
defined benefit liability / asset which is recognised In other comprehensive income. Consequently, the tax effect of the same has also been recognised in other
comprehensive income under Ind As instead of profit or loss, This change does notaffect total equity.

F. Deferred tax adjustments

income statement approach. Under Ind AS, deferred taxes are recognized using the balance sheet approach for future tax consequences of temporary differences
between the carrying value of assets and liabilities and their respective tax bases, The above difference, together with the consequential tax impact of the other Ind AS

transitional adjustments lead to temporary differences. Deferred tax adjustments are recognized in correlation to the underlying transaction either in retained

G. Revenue from contracts with customers:

Under Previous GAAP, revenue is recognised when the seller has transferred the property in goods. Under Ind AS, the Company shall recognise revenue when it
satisfies a performance obligation by transferring a promised 8oods or services to the customers.

determined that it is acting as an agent after considering a number of factors, including, among other things, whether the Group is the primary obligor under the
s credit risk and has latitude in establishing prices. Thus, under Ind AS, revenue has been recorded on a net basis. The
change does not affect the total equity as at April 01, 2023 and March 31, 2024, profit before tax or total profit for the year ended March 31, 2024,

H. Investments in subsidlaries, assoclate and its joInt ventures and impairement of financial assets

Under previous GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method at the time of consolidation. Based on
an assessment under Ind AS 111 Joint Arrangements, these have been accounted as Jointly controlled operations using the proportionate consolidation method. The
assessment is based on the fact that there is a contractual arrangement that indicate that the parties to the joint ventures have rights to the assets and obligations for
the liabilities of the jointarrangement,

the transition date,

I. Explanatory notes for prior period adjustments
Under its previous GAAP, the Company discovered that certain adjustments pertaining to cut off of revenue and purchase at year end, overhead loading in

inventories,impairement of investment in equity, and estimate of long term employee benefits on the basis of actuarial valuation were erroneously omitted, This

J. Liability on onerous contract
The Company has recognised the liability on onerous contract in accordance with Ind AS 37 regarding costs that an entity needs to include when assessing whether a
contract is onerous or loss-making,

K. Investments in subsidiaries and associate and its joInt ventures
Under previous GAAP, joint ventures were classified as subsidiaries and accordingly accounted for using the line by line method at the time of consolidation. Based on
an assessment under Ind AS, these subsidiaries are treated as joint venture because the Company has joint control over the above entities and there is no contractual
arrangement or any other facts and circumstances that indicate that the parties to the joint venture have rights to the assets and obligations for the liabilities of the
joint arrangement. Compnay has also Joint control over above companies as the appointment of its directors and the allocation of voting rights for key business
decisions require unanimous approval of the shareholders.

L. Regrouping / reclassification**
Appropriate adjustments have been made in the standalone financial information, wherever required, by a reclassification of the corresponding items of income,
eXpenses, assets, liabilities and cash flows in order to bring them in line with the Ind AS presentation requirements,
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41  Additionaj information required by scheduje Nf

a)  Title deeds of immovable property not held in the naune ot the Company
The Company do not have any immovabie property which is not held in the name of Company.

b)  Details of benami property held
The Company do not have any Benami praperty, where any proceeding have been initiated or pending against the Company for holding any benami property,

c) Borrowing secured against current asset
The Company has not availed any facilities from banks on the basis of secy rity of current assets,

d)  Wilful defaulter
The Company is not declared Wilfy) Defaulter by any Bank or Financia] Institution.

e} Relationship with struck off companies
The Company do not have any transactions with struck- off companies under section 248 of Companies Act,2013.

f)  Registration of cha Tges or statisfaction with registrar of companies (ROC)
The Company do not have any charges or statisfaction which is yet to be registered with ROC beyong the statutory period.

8)  Fund received
The Company have not received any fund from any person or entity, including foreign entities (funding pa rty) with the understanding (whether recorded in writing or otherwise) that the Company
shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (ultimate beneficiaries}; or
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries

h)}  Fund advanced
The Company have notadvanced or loaned or invested funds to any other person or entity, including foreign entities (lntermediaries) with the understa nding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the ¢ pany (ultimate beneficiarie: ); or
(b} provide any guarantes, security or the like to or on behalf of the ultimate beneficiaries,

) Details of any whistle blower complaints received
The Company have not received any whistle blower complaints during the fina ncial year.

i} Details of loans givenand repayable on demand or withnutspeciryingan_v term or period of repayment
The Company has not given loan which is repayable on demand in current and proceeding financial year.

k)  Undisclosed income

The Company does not have any transaction wh ich is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

1) Details of Crypto currency or virtual currency
The Company have not traded or invested in crypto currency or virtual currency during the financial Year.

m)  Audit traii
The Company has used an accounting software for maintaining its books ofaccount for the financial year ended March 31, 2025 which has a feature of recording audit trail (editlog) facility,
however the Company has been enabled audit trail from July 01, 2024,
Further except audit traji on the database leve| and the same has been operating for all relevant transactions recorded in the software throughout the year from July 01, 2024, Additionally, the audit
trail has been preserved by the Company as per the statutory requirements for record retention,

42 Segment information
Information about primary segment
The Company is engaged in the distribution and Processing of both secured and unsecured loans for corporate and individual clients and has only reportable segment in
accordance with IND AS-108 'Operating segment’. The information relating to this operating segment is reviewed regularly by the key managerial personnel ('KMP*) to
make decisions about resources to he allocated and to assess its performance,
Geographical information
The Company has engaged in the business of distribution and processing of loans hoth secured and unsecured for both corporate and individual clients according to
multiple sources, Hence doing business within the India.

Revenue from o eration

" For the year ended Year ended
P;

S March 31, 2025 March 31, 2024
Within India 52.576.71 48,984.81
Outside India — -

52,576.71 48,984.81

Non-Current Assets
. For the year ended Year ended
Particulars March 31, 2025 March 31, 2024

Within India 182.06 177.34

Outside India = -
182.06 177.34

Major customers

The customers that individually contribute for more than the 10% of the revenues are as follows:

Revenue ofRs, 7,207.33 lakhs are derived from 0Ohe major customer
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Corporate social responsibilty

As per Section 135 of the C
Years on corporate s,
and rehabilitation,

Act, 2013, 2 Comp,
cial responsibility (CSR) activities,
environment sus;

Y, Meeting the i
The are;

ility threshold, needs to spend at loas:
tainability, disaster relief an,

5t 2% a
as for CSR activities are eradication of hunger and malnutriti
d rural development projects. A CSR committee has been fo,

tits average net profit for the im,
'on, promoting educatjo
tmed by the Company as

mediately preceding three financial

N, artand cultyre, healtheare, destitute care

per the Act.
Particulars

Opening balance of short
Amount required to be
Amount spent on CSR-

fall of CSR expenditure

For the year ended
spent by the Company during the year

March 31,2025

Year ended

Year ended
March 31,2024

March 31, 2023
17.88 515

1617 12.73 515
i) Construction or acquisition of any asset - -
ii} On purpose other than i) above 35.00 - .
Unpaid amount as atyear end - 17.88 515
fShartfall)/excess paid as at end of the vear 0.95 (17.88) (5.15)
Nature of CSR activities Woman empowerment

and PM care fund
For and on behalf of the board ofdirectors of

is Solutions Private Limjted
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Director
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